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BANK  OF  ENGLAND. 


London — Bank  of  England  minimum  discount  rate 
remains  unchanged  at  6'  ,. 

The  bank’s  weekly  return  compares  as  follows:  — 

This  week  Last  week  Last  year 
rirnilsHoo  fS'S.l’.;!  000  l-3S.2««.O00  £31.C15,000 


WUDGOSSIPON  ' 
LYALLCO.PLANT  i 
i  IS  GROUNDLESS 


The  Street’s  Version  of  Shell  Difficul- 
'  ties  Highly  Colored  —  Inspection 
Troubles  Were  Inevitable,  But  Not 
Abnormal — Contracts  on  Hand  for 
Work  Until  June  1917,  and  Plant, 
Running  23  Hours  a  Day. 


Bell  Telephoije  of  Canada 

Gold  5%  Bonds 

Due  April  1,  1925 

These  bonds  are  a  direct  obligation  of  tlie 
Company.  Net  earnings  are  approximately 
four  times  bond  interest. 

Price  on  application. 


EVEN  THE  BRIDCE 
DISASTER  COULD 
NOTHOLD  MARKET 


Most  Buoyant  Market  Locally  as  Ac-J 
companiment  to  Wall  Street’s  Re- ; 
markably  Bullish  Situation — ^Whole 
Canadian  List  Broadening  and : 
Traders  Show  Little  Disposition 
For  Profit-Taking.  | 


The  Financial  Times  has  the  best  assur- ;  Ffarrift  &  C!o 

ance  that  the  distincrtly  unhealthy  rumors  i 

regarding  the  physical  position  of  the  P. ,  Incorporated 

Lyall  and  Sons  Construction  Company  are  Successors  to  W.  Harris  A' Co  Inc 

'entirely  groundless.  The  Street’s  version:  157  St.  James  St  Montreal 

of  shell  difficulties  has  been  extremely' 
colored  in  the  past  few  weeks;  statements  Vv 
having  been  made  that  British  rejections  of . 
the  company’s  shells  ranged  anywhere  from 

lO.OOu  to  250.000  shells.  Our  information  AFTER-THE-WAR  PROSPECTS  AND 

I  is  that  this  is  pure  gossip.  The  company 

!  has  had  inspection  difficulties,  as  have  many  HOW  THFY  TOOK  IN  THF  I  lOHT  OF 

of  the  Canadian  shell  makers,  but  rejections  I  Ilv-'VV  I  n  I  IIY  1  LI  C  LlUni  Wl 

have  not  been  abnormal  by  any  means.  |  A  T  M  I  T  I  AT1\/17  17\/ I  rM7  TV  TO  r\  A  ' 

Indeed,  the  business  going  through  the  war  A  U  IVl  U  LA  1  1  V  C  EVIUCINV^E  1  vJ  JJA 

:  departments  of  the  company’s  plants  is  re- 1  _ 

garded  as  distinctly  satisfactory  by  those ; 

I  in  a  position  to  know.  j  Certain  Undeniable  Sijrns  Point  to  a  Revision  of  Opinion  Wliicli  Previ 

Contracts  4o  June,  1917.  '  jy  Held  That  Financial  Exhaustion  and  Industrial  Paralysis  W 

Without  going  into  details,  the  publication  Follow  the  End  of  the  War — What  Mav  He  Expected  of  Europe  is 

of  which  would  be  contrary  to  rt'deral  regu- '  ,  .htt  r  i  i  t-  m  j  j  ^  »  i  , 

lations,  it  may  be  .slated  that  shell  coiitraets  Ht  All  Unfavorable  f  ixuii  Trade  Standpoint  —  Accunuilalivc  Evid 

.practically  closed  with  the  Imperial  .Muni-|  Indicates  Competitive  Bidding  For  Trade  and  Europe  Certainly 

Iirjunri9]7“^'“At'^X‘'*preseurmne  ihe  Capable  of  Buying  All  That  is  Needed  for  Reconstruction— J 

j  company’s  plants  are  working  23  hours  per  Production  the  Underlying  and  Favorable  Influence. 

!  day. 

1  Some  uncertainty  apjiears  to  exist  with  ' 

I  regard  to  the  shell  contracts  plated  by  the  \  I v,....  v-i _ _  <  . 

:  Imperial  .Munitions  Itoard.  In  all  instaneea,  lUctlnson.)  |  o  r  biggcsi  man.i  actunng  fh-.ns  ^  I„ 

I  the  understanding  is,  contracts  are  made  The  aerumulative  evidence  of  the  past!  <>*  • ''s  is.me  of  The  Dina 


Canadian  Government 

and 

Municipal  Bonds 

Combine  all  the  essentials  of 
sound  Investment,  and  in  addi¬ 
tion  provide  an  attraetlTe  in¬ 
come  return,  ranging  from 

4.85%  to  6.25% 

Write  for  Investment 
Suggestions 

Wood,  Gundy  &  Co. 


ACCUMULATIVE  EVIDENCE  TO  DATE 


Certain  Undeniable  Sijrns  Point  to  a  Revision  of  Opinion  Which  Previous- 


’Fho  influence  of  the  Quebec  Bridge  dis- !  I  v,.  a/s,. 

aster  upon  the  general  market  for  Canadian  ^  !  Dominion  Express  Bldg.  | 

securities  this  week  was  no  more  than  that  |  |  Montreal  New  York  i 

of  a  passing  disturbance,  and  though  Ihe  |  _ | 

price  of  the  stock  still  shows  a  net  loss  of 
about  15  points  from  the  high  level  reached 

early  on  Monday,  the  action  of  the  stock  -  — 

has  given  much  encouragement  to  holders.  |  EXCHANGE  RATES. 

The  sharp  dceline  of  26  points  between  •  ^ 

sales  nrobablv  constitutes  a  record  decline  |  Sterlinit  K,xrhan(t<-  and  New  York  Funds  wore  quoted 
^  1  „..i  U.ii  oiihconiiont  S'*  ollows  in  Montreal  during  the  week  ending  Friday 

on  the  Montioal  luaiket,  but  tin  SUDSt  quent  j.  reported  by  E.  S’jinger,  Exchange 

rallv  reassured  the  Street  in  regard  to  the  ,  jiroker;  „  v  j 

genmal  position.  Bridge  stoek,  owing  to  oo-i-v" 

its  high  priee,  had  been  well  margined,  and,  Monday .  47«  o.’.  47ti.70  a  64  pr. 

ihe  damage  done  was  mainly  against  |  ?;i;.XV?davV.  ^7^90  'rllH  ?  I2  pu 

or  less  substantial  paper  profits.  !  Thursday .  475  70  47ii  40  par 

Friday .  476  60  476.35  1  64  dia- 

Slrenprtli  Easily  Explained.  - - — 

The  eoiniiarativo  strength  of  Bridge,  fol- 1  WEEKLY  CLEARINGS. 


EXCHANGE  RATES. 


('abloa  N.Y.  Fundi 


WEEKLY  CLEARINGS. 


'on  the  basis  that  orders  may  be  cancelled  few  mouths,  since,  in  fact,  the  tide  turned 
,  upon  the  s.oppage  of  ^ar.  Munition  con-  Jpf'nilelv  aeainst  Itie  tlermau.s  baa  been 


ly  Held  That  Financial  Exhaustion  and  Industrial  Paralysis  Would  owing  a  full  realization  of  the  company’s ,  - ^ - - 

Follow  the  End  of  the  War _ What  IVbiv  Be  Exnecled  of  Fnrnm*  is  Nnt  caimdian  bank  eienringa  were  showing 

.  c  .7  u'  ^  .7  ef  ^  that  the  actual  lo.ss  of  profits  was  a  mere ;  improvement  thi.s  time  a  year  ago,  a 

at  All  Unfavorable  rixini  Trade  Standpoint  —  Accumulative  Evidence  bagatelle,  when  compared  with  the  cnor- 1  ^2  p  r.  at  11  rnimdian  centres  thi.s 

T o rl t 1 PS  f  ntqt ript  1  ti VP  TtirlHino*  I'l’-ulp  mirl  f  f  i^i*t  •litilx-  Will  mous  cash  lesouices  of  the  company  and  j  wi'ok  i.s  a  good  peri oi-.iin nee.  aliliough  it 

inaitaies  fompeuuve  buiaing  ror  Jiaiit  aim  fuiope  fcitainij  um  „„  niatcriai  harm  to  the  company’s )oomp«re.s  with  gains  of  over  50  p.e.  in.-ome 

Be  Capable  of  Buying  All  That  is  Needed  for  Rccon.struction— Steel  financial  position,  and  the  fact  that  a  bull  1 weeks,  uetums  and  comparisons  loi- 

Production  the  Underlying  and  Favorable  Influence.  markot  on  Wall  street  was  reflecting  a  j  jq,,.  jn,r,  „’**’*,, 

great  buoyancy  of  market  sentiment  on  the,  Montreal  .  .470,456,266  $4S„S5.i.!ii2  $48,099,93. 

- - -  entire  North  American  continent.  1 t<> •  •  .  ilii’viri-!! 

|.  The  Canadian  market  was  quick  to  follow  I  j''"’"!'’*’®'  •  •  'Vliot'-iss  4’()'’:’oi4 

(By  1.  Kelly  Dickinson.)  our  biggest  maniilactunng  firms.  In  an-  wall  Street,  and  prices  went  forward  with  I  gpp,,p,.  ”  ‘  *  3'4‘;i'’'*73  3V.52'45i  .3  9, 55  841 

■  aerumulacve  evidence  of  the  past !  "f  The  Financial  a  .-apidly  broadening  swing.  1  Haiif.ix. 

.  .  ,  .  ...  .nimes,  we  mention  tlie  fiu-i  that  one  com-  'I'o  the  arcoinnaniment  of  New  York  mil- '  .  .  .  i.i.i.s,298  i.hn.,3SS  l.:.nn..t8.t 

Iiontlis  Kinoe  In  foot  Iho  lido  tii]  n.vi  .  ,  .  ...  .  ' a.  eenitKiiiiiiiviiL  o.  n  1  r.T.i  am  i  r.a"  «r.g 


Production  the  Underlying  and  Favorable  Influence. 


(By  T.  Kelly  Dickinson.) 

The  aceumulaCve  evidence  of  the  past ',  ‘'f  The  Financial  a  j-apidly  broadening  swing.  iHniifux.  . 

f  .  J  e  *  .u  -J  .  j  1  imes,  w’(*  mention  tlie  faci  that  one  com-  'r#.  the  arconipciniment  of  Now  York  mil- '  t-on.i.in .  • 

few  mouths,  since,  in  fact,  the  tide  turned  i,..,,  ....  i.,..,)  .■nnn.vi  .  7  .  .  ..  j  ...nm.  John  .  , 

’  ’  pan>  iid.s  oidcrs  on  hand  which  cannot  Hon-share-days,  Montreal  stirred  up  10.000 . 

definiiely  against  the  tiernians,  has  been  possil.ly  l.e  eomiiieied  bclore  ilje  spring  ol  Khaj-e-day  trading,  and  the  more  pronounced  I  p-i,  william 


IVti'reboio 

Slierbrooko 


I  corns  however  it  is  ffonersllv  l>olievo<i  *  *  i  i  -is  siiiirc-duy  And  inc  iTiorc  pivJiiouiiccd ,  bt.  wiiiin 

'will  be  reimbuiscd  in  fair  measure  for  the  ^  charat'ter  as  to  suggest  the  pro-  1018  rain  or  sliiiic,  war  or  i»ea<c.  Other  ,,,p  activity  the  keener  appeared  the  pub-  Kiu-i.onor 

I  uncompleted  portions  of  orders.  It  is  not  I'abiliiy  of  a  continuance  of  industrial  ac-  ,  ,  •>«  to  participate.  .i’herbrm.k 

I  expected  that  there  will  be  an  absolute  tivity,  which,  though  it  may  not  be  on  the  ^  .  qfipl  .i,,,.!  ar  irido  i.i.i  F.-Ltm..  u*iii  Business  Increased. 

j  cessation  of  munitions  making  immediately  ,, re-sent  prodigious  scale,  will  yet  repre-  ^owr  li  close  second.'  Alreadv.'  France  As  the  week  advanced  the  business  In-  1 

'  upon  the  return  of  peace.  .sent  comparative  prosperity  for  the  wliole  i.a^  -.'xcod  o.ders  co.  raiiu.-.v  .•/.iiin.r  ^  m,  "i."..  f-.J.  ' 

Munition  makers  who  have  done  work  to  „f  this  Dominion  long  aker  the  war  is  to  V. hf  """i!****^  r,  " "u ! 

.So  «n*i..o  QQficfar-ti/in  ..f  fb«  TmT.nHni  Mi.ni  ”  np-.ice  inc  lavagos  Ol  w.u  titiies.  Steel  „ver  the  heaviest  of  tlie  week.  Canada  „ 


1916  inir.  1914 

$70,456,266  $48,853,912  $48,999,937 
44,960,058  32,372,4  48  37,005,394 

35.151,398  22,81  1,373  30,336,160 

5,458,321  3,633,388  4,027,014 

3,421,273  3,652.451  3,955,841 

2.390.163  2,(181,682  1,943,726 

1,668,298  1,607,388  1,500,383 

1,523,822  1,57  1,301  1,502,658 

651,66  4  41  1.872  462.615 

..  507.691  311.45l>  643,072 

.  491,328 

.  483,8  14 

.  467,909 


4,027,014 

3,955,841 

1,943,726 

1,500,383 

1,502,658 

462.615 

643,072 


FRIDAY’S  MARKET. 


Munition  makers  who  have  done  work  to  of  this  Dominion,  long  after  the  war  is 
the  entire  satisfaction  of  the  Imperial  Muni-  ended. 


CimilKbo-  f86.1’.;i000  l-36.264,euO  £31.515,000  ^ 

Public  deposiu. .  50,146,000  02.218,000  i2i,674.0(K)  leafii  a  short  period  after  the  re-establish 

Private  deposits.  96,383,000  105,094,000  90, 168,000  ,  mpnt  of  ncacp 

Govern,  securities  42,187,000  42,187.000  34.418.000 

5®**®*^® .  37,024.000  37,627,000  60,672,000  rp||p  **peace’’  Pcpartoipiits. 

Proper,  res.  to  ^ 

st.esfooS  55.34‘i%So  63,78%^'  1°  essentially  peace  departments  th: 

Bank  rate  <7, _  6  6  5  P.  Lyall  and  .‘^ous  Con.struction  Comi.an; 

Proportion  of  reserve  to  liabilities,  bullion  and  bank  booked  well  ahead.  The  Federal  Govern 


no  cr  0‘j  0*3 

55,34 1, OUO  ea.TS-f.OOO 


rate,  as  shown  b’  the  bank's  return,  c.inipare  as  follows:  ’  '  „  .... 

Per  cent  Bullion  Bank  rate  I  ment  contracrt  for  the  new  Parliament  build- 

^ptember  13.  1916  . . .  jJ3  8o  £64,i>94.ooo  6  ,i,  jnga  alone  assures  the  company  highly 

Auffuat  16,  1916 .  27  11  5i, 413, 000  6,^  -  ,  .,  •  «  ai.  * 

July  18,  1916 .  27  29  .56.951,000  6' i  profitable  operations  for  more  than  two 

June  20',  1916 .  31.50  61.707.000  .5%  yearg.  A  good  deal  of  political  capital  is 

Ap*Hl  26.  ml  29  68:924;ooo  S'?  made  out  of  the  parliament  Buildings 

September  16,  1915  ..  .  23  93  63.7:47,000  5'^  con’ract.  as  was  to  be  expected,  but  in  any 

September  11,  1914  . .  19  81  4.,.j0s,ooo  6  c  contlnirencv  the  order  cannot  now  be  t‘an- 

September  11,  1913  ...  60  51  40,830,000  4:3%  tontingeiicy  itie  urui  r  tdiiiitn  now  OL  can 


'  reconstruction  of  munition  plants,  but  even 
In  11s  essentially  peace  departments  the  in  tlii.s  connection  the  evidence  jio.nts  to  a 
P.  Lyall  and  .‘^ou.s  Construction  Comi.any  rapid  change  from  munition  making  to  the 
is  booked  well  ahead.  The  Federal  Govern-  pi-oduction  of  constructive  maierial. 
ment  contracrt  for  the  new  Parliament  build-  'riic  lir.st  t^nsideration  bearing  upon  after- 
ings  alone  assures  the  company  highly  tlie-war  tragic  is  that  of  Buying  Power, 


rails  ^  p  be  neeacd  by  tl.e  .aillions  of  dol-  steamship  Lines;  Ogilvic  Milling  and  Rior- 1  ^roup  featured 

lar '  FYirth  in  a  score  of  F;uro;ieau  eoun-  d.iii  were  feature  slocks  setting  new  high ;  f'l  ■!  hour.  Fr.d.qy,  or,  Montvon'  ‘i-  ’*■ 
tries,  and  s’.ei  l  rails  and  Kindred  products  price  levels.  Canada  Steamships  common  ;  F.xeliunge.  Traders  were  somewhat  unde¬ 
can  be  manufactured  in  ('anaiia,  and  will  at  37-14,  the  voting  trust  shares  at  HSV^ljcidedattheoutsetluvicwofNevvYork’sre- 

a'*  action  late  Thursday.  But  profit  taking 
l*>‘***'''*i  ground.  I  was  the  natural  outcome  of  a  market  of  the 

Where  rannd.a  Will  PnrUcipate  .  storks  included  the  three  outsland- ^  miormous  proportions  of  Thursday  in  Wall 

:ng  sled  issues,  Domiiiitwi  Steel,  Scotia  and  street.  When  New  York  continued  brisk  at 
Tin'  gigantic  .afforis  now  being  made  on  Steel  of  Canada,  with  the  last  named  the ,  (bo  opening  on  Friday  traders  here,  took  fresh 
liehalf  of  Inler-villied  trade  following  the  liveliest  of  the  group.  j  courage.  The  buying  of  Dominion  Steel 

declaration  of  peace,  will  .soon  rcai  h  tang-  Phenomenal  Industrial  Profits.  P"*!  Steel  of  Canada  was  of  large  proper- 


SCOTIA’S  UNFILLED  ORDEES. 

After  a  meeting  of  the  directors  of  the 
N.S.  Steel  and  Coal  Company  at  New  Glas¬ 
gow,  N.S.,  on  Thursday  afternoon  the  an- 
noujicement  "was  made  that  business  now  on 
the  company's  books  is  sufficient  to  keep 
every  furnace  and  every  mill  of  the  corn- 


contingency  the  order  cannot  now  be  can-  whii  h  w: 
celled  unless  the  company  is  awarded  very  new  day. 
substantial  compensation.  From  the  share¬ 
holders’  viewpoint,  therefore,  the  whole 
situaition  is  most  gratifying.  I  us 


(be.^a^r  trade  is  that  of  Buying  Power,  'uhalf  of  lnler--allied  trade  following  the  liveliest  ot  the  group.  courage.  The  buying  of  Dominion  SteeJ 

profitable  operations  for  more  than  two  .\ow  ,  it  is  becoming  more  and  more  paieni  declaration  of  peace,  will  .soon  rcai  h  tang-  Phenomenal  Industrial  Profits.  ‘‘"d  Canada  was  of  large  propor- 

yearg.  A  good  deal  of  political  capital  is  that  there  is  no  such  thing  as  national  ’*’*’■  form,  and  it  is  more  tliati  iirobahio  ^  ...  .  .  W'uis,  the  former  advancing  steadily  to  58V4i 

being  made  out  of  the  Parliament  Buildings  liankruptcy.  ’The  anticiiiatcd  financial  ex-  *  months  hefore  the  end  of  H'C  one  dominant  faclot  bringing  about  and  the  latter  to  fitVi- 

con’ract.  as  ■was  to  be  expected,  but  in  any  hausiion  mav  tirove  to  ho  a  ghostly  shadow  oidcrs  will  he  place.!  for  siriict-  the  marke  rise  is  the  phenominal  earnings  Canada  Steamships  eommoii  held  well  to 

contingency  the  order  cannot  now  be  can-  whii  h  will  disappear  in  the  light  of  the  sto«  l  which  will  carry  the  trade  jio-  of  llu‘  comiianies  whose  stocks  at  e  the  mar- j  j(q  high  level  around  37  to  37'!i.  The  pre- 

■  ■■  siiioit  over  the  unci  rtnin  six  or  twelve  i  hot  features.  The  industrial  activity  all  |  ferred  was  strong  at  90.  Brazilian  was 

^  k  X'T.mnlA  months  lnmiediate.ly  after  the  combatants  over  Canada  at  the  pre.sont  time,  wheUter  i  active  around  50', 4  to  50'/5.  Canadian  Cot- 


A  Uood  Example. 


MOvLING  COMPANIES  PROSPEROI  S. 

According  to  the  Canadian  Bank  of  Com- 


l.<et  us  lake  this  one  instance  as  an  ex¬ 
ample  of  an  astounding  taith  in  the  future 
Though  the  Belgians  now  possess  hut  a 
few  square  miles  of  their  own  soli,  and 
millions  of  their  people  are  refugees  in 


have  been  called  to  ’’stand  e.asy," 

An  Oldt'r  Sbtr.v.  This. 

In  previous  articles  I  have  referred  to 
r.anada’s  clo.se  arfilialioii  with  the  Fnited 
.‘StaTes,  and  this  associatbin  i.s  not  the  least 


the  company  8  books  is  sutiicient  to  keep  company,  during  foFF’ign  lands,  and  their  avaUnblc  manhood ,  „f  , be  factors  w  hicb  aj.plv  favorably  looiir 

12  months  ending  wiUi  August,  have  ’'"der  arms  i ''a'le  position.  The  Americans  have,  it  is 

*’**'*'^  ,  ■  I’/’  .  ,,  .“  done  an  abnormal  husr,ne,ss,  the  output  be-  memher.s  of  this  wonderful  nation  has  or-  uuc,  sjic-nt  mo  niKnis  HUiiis  oil  nninitjou 

month-s.  rhe  regular  dividend  for  the  quail-  greater  by  30  p,c..  than  in  the  previous  ganized  a  ten  million  dollar  steamship !  .'^.  tories.  but  here  is  every  reason  to  be- 


artificial  or  not,  is  at  least  conductive  to ,  (on  common  wa.s  another  strong  spot  at 
attractive  speculative  possihilitias  for  Can- ,  ,r,i  (o  ,91 1^,  Smelters  held  at  38,  Detroit 
adian  seeurities,  and  stock  market  t raders  j  Pniited  Scotia  12S,  Civic  Power  79'/i, 

have  been  quick  to  realize  the  uniirceeden- i  yuolK-c  Rails  34.  Ogilvie  151. 

led  situation.  j  _ 

Optimism  Abiindniit. 


ot  the  factors  which  ajiply  favorably  to  our  ybe  speculative  element  in  Ihe  market  Is 
trade  position.  ’Ihe  Amcr.cans  have,  it  is  abundantly  oiitimistie,  and  no  reason  ap- . 


SEPTEMBER  TRADING 


er  on  the  preferred  shares  was  declared, 
but  no  announcement  was  made  with  re¬ 
gard  to  resumption  of  dividends  on  the  com¬ 
mon  stock. 

EASTERN  CAR’S  ORDERS 

Eastern  Car  is  understood  to  be  negofla- 


year,  with  satisfactoiy  profits. 


$455,034,403  NEW  WEALTH. 


cfimpany,  to  operate  between  .New  York  and 
,  Havre,  until  such  time  as  Antwerp  is  out 


factories,  but  here  is  every  reason  to  be-  ib 
licve  that,  as  in  ih<'  case  of  Cautuliaii  niii-u-n 
iFtion  firms,  tlie  entire  cajiital  outlay  has  I  n,. 


of  the  pos.session  of  the  enemy.  Can  Cana- 1  i„,pn  absorbed  out  of  earnings.  Ihu.s  leav-  ahsonil’iou 
dians  desire  a  more  convincing  evidence  of  i„g  (be  plant.s  to  be  scrapped  or  to  he  f.o,%o,i.(Hto. 


The  value  of  wheat.  Oats  and  Barley  pro-  Europe  to  recuperate  than ;  c-atis posed  inio  some  new  industrial  enter-  ,'be  Dom 


due.tion  in  Canada  this  year  is  estimated  at 
$455,034,403.  The  average  for  the  .same 


this? 

'i'he  Belgian  Government,  somewhere  in 


prise. 

Hi:t  the  most  ennvineing  <  videnees  of  .q  j 


to  lake  Iho  $,50,00d.oiio 
$;i0,o0(i,(i00.  With  such  l 


change  for 

St’ptemiier  *.s 

as  fnllcwb 

1  )ate 

Stocks 

Mines 

I’nlistecj 

Bonds 

Sf’pt. 

1. . 

.  4,891 

4.000 

160 

$31,200 

Sf’pt. 

5.  . 

.  10,987 

y.660 

1,075 

12,800 

Sept. 

6.  . 

.  i2.i«n 

100 

295 

65.600 

Sent. 

7,  . 

.  8,089 

200 

40 

9,500 

S<*pt. 

8  . 

.  8,989 

600 

ao 

27.500 

Sept. 

9.  . 

,  9.or>r» 

140 

6,200 

Sept. 

11  .  . 

.  12.066 

1.100 

10 

61,100 

Sept. 

12  . 

.  6,867 

1,600 

22,500 

Srpt. 

KJ  . 

.  9,707 

l.O.'jO 

22 

7,700 

Sf»pt. 

14.  . 

21,749 

2,748 

7,500 

104,573 

15,868 

1,632 

$172,500 

TORONTO  ’raADING 

Thp  records  of  transactionH  on  Toronto  Stock  Ex¬ 
change  for  September  is  as  follows: — 


Dun's  Bulletin:  For  the  week  fifteen  dis- 
NORTH  OHIO  STOCKHOLDERS.  ,  trict  failures  are  reported  with  liabilities  of 
"We  have  received  enquiries  from  a  num-  $285,000.  j 

ber  of  Northern  Ohio  Traction  sharehold- ■  -  . 

era,  asking  if  they  should  accept  the  cash  CLOTHING  MANUFACTURERS’ 
offer  of  $100  a  share  made  by  the  new  fin-'  ‘  tboi'iii 

ancling  company.  IVe  believe  that  share-  <  iKUliiLl-.N. 

holders  should  not  hesitate  In  the  matter,'  Dun'.s  Bulletin  for  Sept.  16th,  says:  — ' 

as  only  a  few  shareholders  have  so  far  ne- 1  “Clothing  mantifacturer.s  are  facing  a  ra- 
glected  to  act  and  a  small  minority  might  ther  serious  situation,  as  it  is  reported  that 
conceivably  be  pleased  in  an  uncomfortable  a  very  large  number  of  the  more  skilled  r>ii- 
posltion  when  the  deal  is  closed,  as  there  eratives  have  left  the  city  during  the  past 
may  be  no  market  for  the  stork.  Besides,! few  weeks,  fearing,  it  is  said,  the  possib'ill- 
llOO  a  share  Is  a  good  price  compared  •with  .‘y  of  conscription.” 
the  previously  mling  quotation  on  the  - 


Supply  and  Demand.  { 

It  clearly  becomes  a  question  of  Supply  I 
and  Demand,  or  rather.  Demand  and 
Supply.  Here  we  see.  In  the  one , 
instance,  the  essential  basic  consumiitive  \ 


or  re.source  tor  reconstruction  iinriKtses.  j 

International  Competition. 

At  the  hack  of  this  more  or  loss  forced 
activity  which  we  may  anticipate  at  the 


Govei  iimont  borrowing  as  a  market  factor. ' 

This  must  be  decidedly  encouraging  to  the  Sopu 


Finance  .Minister. 


riower,  and  from  an  entirely  unexpected 

direction.  A  buying  power  by  a  people ;  .  ikr  of  which  history  will 


THE  HALL  STREET  BOOM. 


who  have  no  home, 
nothing  but  their 


lividual  physical :  whole  power  of  influenclal  one  of  the  mxist  actively  bullish  markets  on; 


Date 

StorkB 

Minen 

Unlisted 

Bonds 

Sept. 

1. . 

..  1,999 

40 

6,260 

Sept. 

2.  . 

. .  969 

15 

8,100 

$2,700 

SopU 

5.  . 

. ,  a, 099 

175 

a, 870 

2,700 

Sept. 

6.  . 

2.736 

210 

22.630 

11,100 

Sept. 

7.  . 

2,258 

6,810 

3,300 

Sept. 

8  . 

2,446 

21,389 

6,500 

sppt. 

9.  . 

1.881 

366 

11,105 

Sept. 

11.. 

. .  2,072 

125 

25,225 

600 

Sept. 

12.  . 

2,018 

50 

22,417 

2,000 

Sept. 

la  . 

. .  4,056 

1,.540 

6,954 

IOC 

13,564 

2,621 

131,760 

$28,900 

dors  have  so  far  ne- , ’^lolhing  manttfacturer.s  are  facing  a  ra- '  and  their  honor  ^  L  e^  '  capi- |  ^i^d.  the  ;7;ding  on  - 

7n  an"“t  neWonSe  a  v"rv7arL"  mS^oMhe  moroSed  source  of  Demand  which  w  illi''*'  assistance.  Germany,  we  know,  i^ntends }  ,,o  (he  abnormal  volume  of  1,700,000  shares,  Thomas  A.  Wiseman  for  four  years  man- 

u-n  an  tincomfoi  table  a  very  large  number  of  the  more  skilled  oii-  ..  ,,  ,  rj-,,.  nuestioTi  -worlds  markets  the  mo-  q  be  whole  list  showed  advances  and  Retli-  "^S^r  of  the  Sterling  Bank  at  Palmerston, 

is  closed,  as  there  eratives  have  left  the  city  during  the  past  lehen.  St^l  made T  nef^^^  has  resigned  to  as.sume  a  position  or> 

the  stork.  Besides, ifew  weeks,  fearing.  It  is  said,  the  possib'ill-  ‘"’"F  trade  Is  a  qiie,  tlon  of  con-sii^mp  Allies  will  he  there  first  and  will  ,,,  'rh„,-c,a  c.  i>  *  u.-  *^r*^^tthe  staff  for  distribution  of  niunitiona  at 

_ _ ...uv,  >•  'I'c  rcQ  It  I  rpitt  cH  t  s,  Bod  poor,  down-trodden;  '  ,  jusl  aim  wuinjp  to  Ihursday  aftenioon.  Republuc  Iron  lumjoii  or  niuiiiuons  ai 

(one  had  almost  said  down-and-out)  Bel- '  ,,  land  Steel  rose  14  points,  and  U.  S.  Steel  ‘>*'awa.  Mr.  Kirkwood  of  Simcoe  Street 

~  gium  gets  off  a  bed  of  sickness  and  buys;  "  determination  among  nations  |r„se  7'/*  points.  The  general  .list  averaged .  Toronto,  succeeds  Mr.  Wiseman  at 

herself  a  shipping  line,  the  sailing  sehed- !  ^  fight  for  trade  siipermaey  no  country  |  advances  of  two  to  six  and  eight  points.  I 


MR  GRILLS’  TRANSFER 


,  Mr.  S.  O.  Grills  of  the  T. 
A.  Jarvis  &  Co.,  has  been 
I  the  New  York  branch. 


Toronto  office  of  which  calls  for  the  first  trip  of  the '  though  phy.sically  exhausted.  International  Marines  were  again  strong,  the  i 

m  ^a^ferred  first  boat  in  October  of  this  year!  i If*  f'ack  for  a  breathing  speM.  The  jn-pferred  at  122(4  on  Friday.  The  Inevit- ^ 

n  iransierrea  to  ^  able  reaction  has  been  dally  expected,  but; 


Canadian  Government 
Municipal  &  School  Bonds  j 


INCREASING  OUTPUT  OF  NEWSPRLNT.  I 

By  the  end  of  1916  it  is  estimated  that  the, 
increased  output  of  Newsprln't  in  Canada 
and  the  States  •will  approximate  700  toms  ■ 
per  day.  ' 


Coinlnff  Nearer  Home.  I  will  be  in  the  thick  of  the  indiLstrial  fight 

The  evidence  nearer  home,  may  be  found;  "iff'  both  feet.  One  font  already  has  se- j 
1  the  contract  business  of  many  of  j  rured  a  firm  hold  on  foreign  business. 


LOCALS  UP  FROM  1  TO  8  POINTS.  | 
Pmid*  an  attractive  Income  return,  while  During  the  week  the  Montreal  market . 

showed  advances  of  1  to  8  points,  the  net' 
combining  the  asMntlals  of  a  Sound  In-  advance  for  the  whole  list  bemg  about  35  ^ 

‘  points,  after  deducting  20  points  for  the  | 
vestment  ranging  from  Canada  Car  and  Dom.  Bridge  net  declines. ; 


vestment  ranging  from 

514%  to  6% 

CREDIT  CANADA, 

LIMITEE ' 

179  St.  James  St.  -  MONTREAL 


Telephone* : 


Main  4735-4786 


WAR  LOAN  ARTICXES. 

Special  articles  dealing  ivith  the 
$100,000,000  Canadian  Wair  Loan  will 
be  found  on  pages  6  and  7  of  this 
iMue. 


jiHMmiiniHHnmnnuHiBniiiiiiiinnnnnHHi 

j  TO  REACH  30,000  MEN 

2  This  huge  arniN  of  potential  purchasers  of  high-class  securl* 
5  ties  and  commodities  can  only  be  reached  by  “The  Financial 
S  Times”  or  by  separate  advertisements  in  all  of  the  prominent 
g  newspapers  in  the  several  cities  of  the  Dominion. 

■  No  daily  newspaper  in  Canada  has  such  a  monied  following 

■  as  Financial  Times.” 

I  IT  IS  ALL  MEAT 


IIHHIII 


'  the  force  of  public  buyting  has  entirely  up- 
■  j  set  the  calculations  of  all  market  experts. ! 

!  REMITTANCES  AND  COLLECTION.  ! 

Bradstreet’s  Montreal  Trade  Report  says:  ' 
I  — Remittances  are  coming  to  hand  satls- 
!  fat’lory,  City  collections  continue  to  make 
slight  improvements.  \ 

- -  I 

ZINC  STEADY. 

The  zinc  ore  market  remains  steady  at 
j  $45  to  $65  a  ton- 

I  MAXWELL  MOTORS  BIG  TEAR 

i  The  Maxwell  Motor  Co.  showed  total  net ' 

I  income  of  $5,426,636,  for  the  fiscal  year  j 
j  ended  July  31,  1916,  b^ng  equal  to  30  p.c.  j 
Ion  the  common  stock,  after  allowing  for' 
preferred  dividends.  In  ithe  previous  year,] 
the  net  Income  was  $2,303,314,  and  In  1914, 
$1,505;467. 

The  George  Eddy  Company  have  perfect¬ 
ed  plans  for  the  construction  of  a  flour  mill 
at  Bathurst,  N.B.  The  buildings  are  In 
course  of  construction.  j 

The  Bank  of  Nova  Scotia  is  establishing  | 


September 
Booklet .  . 
hvestment  Offerings 

Copy  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St  •  Montreal,  Qne. 
12  King  St.  East  >  ■  Toronto 


*********®f  |a  new  braac]i  at  Burgeon,  Nfld. 

f 
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BANK  OF  MONTREAL 

rstabllshed  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OF  DIRECTORS: 

H.  V.  Meredith,  Esq.,  President 

R.  B.  Ansiu,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughncssy.K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Es^.  H.  R.  Drummond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  Esq. 

Head  Office:  MONTREAL 

General  Manaser— Sir  Frederick  Williams-Taylor,  LL.D. 
Aaeistant  (ieneral  ManaSer — A.  D.  BraithwaitC. 

^  ^  j  I  Throughout  Canada  and  Nawfoundlandi 
™P®*^®**®*  BHQ  I  at  London,  England: 

Agencies  I  And  York.  Chicago  and  Spokane  in  the  United  Statea, 


THE  MERCHANTS’  BANK 

ESTABLISHED  ftC  OAklAI^A  HEAD  OFElrE 

iset  Ur  UANAUA 


STRONGCASEACAINSTTAXINC 
AMERICAN  SECURIHES  HELD 
BY  DIVESTOItS  IN  1HIS  CODNIRY 


THE  MHAOIM  BAHH  Of  COMMERCE 

PAID-UP  CAPITAL,  $15,000,000  BEST  -  -  $13,500,000 


HEAD  OFFICE 
MONTHEAL. 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

President  . SIR  II.  MtIXTAIiir  ALLATV.  C.\.0. 

VIce-Preetdent  . K.  W.  BLACK WF-I.I. 

Manuring;  Director  . E.  F.  IIEBDEIS 

General  .Mnnagcr  . D.  C.  MACAROW 

306  Branches  and  ARcnrie.  In  Canada,  rxtrndInK  from  the  Atlantic  to  the  Pnclllc 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

laeelal  Attention  glrcn  to  Collectit.nn.  Savingre  Bank  Department  at  nil  Branches 


.  ^  incorporated 

1855 

iHE 

BANK  ofTORONTO 


Head  Offle: 


TORONTO 


Paid  Up  Capital . Sfl.OOO.OOft 

BcterTcd  Funds . 

UIBKITOas 

W.G.  GOODERHAM,  Presid.rit 
J.  HENDERSON,  Vico-Presiient 
WiLUAM  Stone,  John  MArnoNAi.n,  J.  L.  Englehart. 
L/t..CoL.  A.  E.  Gooderham,  Brig.-Ge>.'.  P.  S.  Meiuhen, 
Wm.  I.  Gear,  Paul  J.  Maler. 

Taos.  F.  How  Cicneral  Mnnaier 

Join  R.  Lamb  ......  Supt.  oi  Brunchei 

T.  A.  Bird,  rhiet  laspoclo.- 
nWKEKS 

NBW  YORK — National  Bank  of  CoraniercR. 

CHICAGO— First  National  Bank. 

LONDON,  Enc.  London  City  ik  Midland  Bank,  Limitel 


IIANKING 

KACII.ITIES 

The  Hank  of  Toronto  l«  equlp- 
()6'd  to  offer  ciLstomeis  every 
faeility  of  modern  Bankingr- 
nr.ifts.  Money  Orders,  Detter.s 
of  ('redit  and  Travellers’ 
Cheques  are  issued. 

Curient  Aeeounts  for  business 
purposes  opened  on  favorable 
terms, 

Inferest-bearinfi:  Savlnss  Ac- 
eounlH  may  be  opened  at  any 
Hi  anch. 

•Money  loaned  to  responsible 


ThsBank  of  Ottawa. 


ESTABLISHED  1874 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up 
Restand  Undivided  Profits 
Total  Assets  over  • 


$  4,000,000 
4,996,304 
66,000,000 


Board  of  Directors  : 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGS  BURN,  General  Manager. 

D.  M.  FINNIE,  As.st-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch  . 

Fainnount  Avenue  Branch .... 


. . .  .P.  W.  MURPHY,  Acting  Manager. 
_ VV.  r.  BURPE,  Manager. 


ESTABLISHED  -  1875 

IMPERIAL  BANK 

OF  CANADA 

Second  Canadian  War  Loan 

$1  00,000,000 

S%  Gold  Bonds,  due  1st  October,  1931, 

Price  97 T6,  yielding  abmit  5.30%. 

Proceeds  of  loan  will  he  used  for  war  i>iirposes  only.  Priiieipal  and 
Interest  payable  in  gold.  Issue  will  be  exonipf  from  taxes— including 
sny  inrome  tax— imposed  in  piirsuaiiro  of  legislation  enacted  by  the  Par¬ 
liament  of  Canada. 

Lists  close  on  or  beftne  L’.'Ird  Sppfpmher,  1910. 

For  further  particnlars  and  applleatinii  forms,  apply  to 

MONTREAL  BRANCH  -  -  -  J.  A.  RICHARDSON,  Manager 


The  Sterling  Bank 

OF  Canada 

Head  Office  •  •  Toronto 

The  rapid  srowth  of  the  Sterllna  Bank  hna  been  mainly  doe  to  the 
service  slvcn  by  ita  offlccra. 

Tbla  aerviee — unuaually  rrul,  iilnuyK  courteoua— U  at  the  dUposai 
of  all  client*.  You,  too,  can  he  benefited  by  It— -by  opening  an  account 

with  ua. 

Montreal  Ofdce:  120  ST.  JAMES  STREET 


H  STANDARD  DANK 

OF  CANADA 

head  office  -  TORONTO 

Subscriptions  to  the  New 

CANADIAN 

WAR  LOAN 

wiil  be  received  by  this  Bank  free  of  cost. 

Fullest  information  supplied  by  applying  to  tho 
Manager  of  this  Branch.  asa 

MONTREAL  BRANCH 

_ _ ^  C.  GREEN,  Managor,  136  St.  Jama*  Stroat  Q 


Special  Contributor  to  The  Financial  Times  Points  Out  That  Great  Brit-  I 
ain’8  Dollar  Tax  is  Only  Effective  After  the  Security  Holders  Have 
Failed  to  Turn  in  Their  Stocks  For  Mobilizing  Purposes — Great  Dan-  w.  o. 
ger  of  Sensitive  Americans  Coming  Back  With  Reciprocal  Action, 

Which  Would  Be  Serious  Blow  to  a  Borrowing  Country  Like  Canada — 

Very  Unfair  Proposal  if  Insurance  Companies  Are  to  be  Further  Em¬ 
barrassed  in  Their  Foreign  Security  Holdings. 


(By  a  Special  Contributor.)  any  other  country.  Canada  herself  has  cx-| 

I  _  J  .  rr-  hibited  this  feeling  in  a  marked  degree,  for  I 

I  Canada  is  a  borrowing  country.  To  d  -  compels  every  foreign  company  to| 

I  criminate  In  the  Dominion  aga-inst  the  hold-  invest  the  entire  proceeds  of  its  Canadian! 
jlng  of  American  securities  would  appear  business  within  the  Dominion.  Other  coun-| 

!  to  be  a  most  dangerous  step.  The  United  tries  feel  Just  as  Canada  does,  and  many  ofj 

,,,  ,  ,  ,  ,  _ _ ^hem  have  passed  very  similar  legislation. 

States  is  now  our  only  large  foreign  pur-  countries  which  do  not  legally! 

chaser  of  Canadian  securities.  If  its  gov-  require  Investments  within  their  borders,  do 
ernment  or  the  government  of  any  special  so  in  effect,  for  public  sentiment  is  very’ 
state,  desired  to  do  so,  it  could  hit  Canada  strong,  the  people  of  the  United  .States | 
a  most  disastrous  blow  by  simply  enacting  being  perhaps  as  markedly  seu-sitive  rnthaU 
,  .  ,  .  .  point  as  any  other  country.  As  a  matter  i 

j  similar  reciprocal  legislation  in  regard  to  jjugjjjggjj  policy,  to  meet  this  condition, 
'Canadian  securities  held  In  the  United  Canadian  companies  have  voluntarily  made 
'States.  If  Canada  is  to  spcriaily  fax  United  deposits  of  securities  amounting  to  many 
j  States  investments,  why  should  not  the  millions  in  various  countries,  even  although  j 
'united  States  specially  tax  Canadian  invest-  no  compelled  by  law,  and  have  invested' 
Iments,  or  perhaps  all  foreign  Investments?  fui-ther  sums  in  those  counirirs.  Special 
They  are  very  sensitive  about  such  things,  taxation  of  foreign  seriirities  held  by  these 
Is  it  wise  to  introduce  a  precedent  of  such  Canadian  companies  would  handicap  the; 
a  highly  dangerous  character  which  can  be  Canadian  companic,s  in  regard  to  competi- 
30  easily  turned  against  oursielves?  tion  with  the  home  companies  in  the  United  | 

...  . .  t  .  VI  States  and  elsewhere,  and  migh*  have  very 

YYouId  Not  be  Acceptable.  far-reac-hing  and  very  unexpected  conse- 

To  pick  out  certain  American  or  other  quences.  Even  if  such  an  unjust  and  dan-: 
foreign  securities,  which  have  been  pur-  g^rous  law  were  to  be  brought  forward,  it  i 
(•based  by  their  holders  in  good  faith,  and  should  not  be  applied  to  the  accumulations  | 
to  specially  tax  them,  thue  causing  their  pf  foreign  policyholders  of  Canadian  ' 
I  compulsory  sale  (at  probably  a  decline  In  companies. 

(market  price),  would  be  such  an  Injustice  jf  g  is  to  be  imposed,  there  should  be 
that  it  would  require  special  provisions  to  ^  clause  inserted  somewhat  to  the  following' 
make  it  tolerable  to  fair-minded  people,  effect:  "This  Act  shall  not  apply  to  invest- 
;  This  fact  is  clearly  recognized  by  the  Brit-  pients  held  by  Canadian  life  assurance  coni- 
I  ish  Government.  panics  which  do  bu.slness  outside  of  Canada, 

The  British  Policy— Fair  Play.  provided  that  the  total  amount  of  the  in- 

.  vestmen/'s  of  such  companies  outside  of 
That  government  calls  for  the  deposit  (-^nada  does  not  exceed  the  amount  of  the 
with  if  of  all  holdings  of  securities  named  companies’  liabilities  in  connection  with 
in  the  published  list,  such  deposit  to  be  for  g^ch  business  outside  of  Canada.” 
a  term  of  two  years,  so  that  the  government  .  .  .  r>  i 

may  pledge  them  for  the  borrowing  of  Insurance  Act  and  Foreign  Funds. 

.money  in  .New  York.  As  compensation,  Tjje  fact  that  the  accumulations  derived 
'  the  government  agrees  to  pay  to  the  hoi-  from  foroign  policyholders  are  on  a  differ- 
ders,  during  the  two  years,  the  full  inter-  gm  footing  from  those  derived  from  Cana- 
j  pst  earned  by  the  bonds  so  deposited,  and,  (jjan  policyholders  is  clearly  recognized  in 
in  addition  thereto,  an  amount  equal  to  qur  Insurance  Act,  which  alimv.s  Canadian 
[one-half  of  one  per  cent,  per  annum  as  a  compauies  to  Invest  all  their  foreign  busi- 
:  special  bonus.  The  government  reserves  ness  funds  in  foreign  setuirities,  but  limits 
■the  right  to  sell  the  securities,  hut  If  It  them  In  regard  to  their  Canadian  business, 
thus  forces  liquidation,  it  agrees  to  pay  for  Even  the  recent  amendment  to  the  Insur- 
the  bonds  sold  two  and  one-half  per  cent,  anre  Act,  requiring  companies  to  invest  In 
beyond  the  quoted  exchange  price  in  New  domestic  war  loan,  referred  only  to  the! 
York.  Only  those  persons  who  refuse  to  accumulations  fiom  Canadian  business,  re- 
deposit  their  bonds  with  the  government  cognizing  that  the  accumuialions  from  for-' 
‘are  subjected  to  the  special  tcx.  eign  buslress  could  not  properly  be  put  on  s 

'  That  law  is  fuJl  of  the  spirit  of  British  ffjg  game  footing, 
fair  play,  to  which  no  rca.sonable  man  can 

object.  If  our  Canadian  government  were  Beware  Reciprocal  Legislation, 

j  to  ask  for  the  deposit  of  any  American  or  The  sensitiveness  of  American  State  legis- 
foreign  securities  w’hich  It  may  toeotion,  Intures  and  the  American  people  generally 
I  on  terms  similar  to  those  offered  By  Great  to  any  discrimination  against  anything  ’ 
Britain,  and  only  tax  those  who  do  no^  bo  American  may  be  judged  from  the  fact  that  ^ 

!  deposit  their  bonds,  no  objection  would  many  of  the  states  already  have  what  is ' 

!  come  from  any  quarter,  and  the  whole  com-  known  as  a  reciprocal  legislation,  which, 
munily  would  be  glad  to  co-operate  to  the  provides  that  any  law  which  may  be  passed 
utmosi.  hy  any  foreign  country  which  would  impose 

IVhat  About  fanadal  a  burden  or  oondit'on  on  an  American  eom- 

If  rumor  be  correct,  however,  that  our  I’®ny  shall,  ipso  facto,  apply  without  further 
government  intends  merely  to  impose  a  l^Kbslation  fo  the  business  in  that  state  of 
special  tax  on  special  bonds,  sufficiently  companies  located  in  that  foreign  coiin- 
j  heavy  to  force  liquidation,  without  such  al-  These  laws  have  already  given  Cana- 

'  ternative  arrangement  as  the  British  Gov-  dians  m>ich  trouble.  i 

:  ernment  offers,  such  a  comflscatory  tax  It  has  been  claimed  that  hecausc  Canada' 

I  would  be  unfair,  un-British,  and  out-  'CQuires  American  companies  to  deposit 
rag’couvsly  different  from  the  British  tax.  'vith  the  government,  or  with  fru.stces.  the 
Can  Canada  afford  to  pass  leglsbation  of  entire  rcscrve.s  of  their  Canadian  business, 
la  character  wh.ich  the  Goveriinicnt  of  Great  therefore  the  reciprocal  laws  require  Can- 
j  Britain  evidently  considered  would  be  un-  s.dian  companies  to  deposit  in  like  manner' 

1  just?  And  its  unjust  character  increases  en  iie  proceeds  oi  their  American  bus- 1 
I  its  dangerousness  a.s  a  precedent.  iness,  and  our  companies  have  had  to  in- 

injustice  to  Insurance  Companies.  crease  their  deposits  enormously  as  a  cou- 
I  The  Insurance  Act  strictly  defines  the  sequence.  i 

Ikind  and  extent  of  foreign  securities  which  An  Invidious  Bistinction 

I  life  companies  may  purchase.  Would  it  be  „  ^e  proposed  to  tax  only  bends  of 
fair  now  Specially  to  tax  investments  ex-  ,^0  Briti.sh.  French  and  other  Allied  Gov- 
pressly  authorized  by  our  own  parliament,  g^^q^gq^^  ^.g,^  ^ 

and  to  compel  their  liquidation  at  a  possible  ^dians  to  invest  wi'thout  restriction  in  pure- 

ly  American  securities,  such  a  distinction 
The  funds  of  a  life  company  are^lhe  ac-  ^e  most  invidious.  To  allow  cln.  \ 

cumulations  of  Its  policyholders.  Only  the  ^dians  to  invest  as  they  like  in  the  United 
funds  derived  from  Canadian  polacyliolders  states,  but  to  penalize  them  if  thev  make 
can  be  properly  called  Canadian.  Accum-  g„gi,  investments  in  securities  that  iv^ould 
n  ations  derived  from  the  companies’  for-  ^elp  our  Government  and  our  Allie-s,  wou  d 
e.gn  policyholders  be  ong  to  toose  foreign  indeed  an  anomaly,  and  have  the  kppear-: 
policj holders  in  realitj,  if  not  in  law.  ^jigg  of  bgjng  most  unpatriotic 

i  Those  foreign  states  and  countries,  and  _ J _ _ 

I  policyholders  there,  are  very  sensitive  In-  ~ 

I  deed  about  any  transfer  of  their  funds  to  CANADIAN  MARCONI. 

I . .  I  .  ..  . . - .  Latest  Return  of  Profits  Rest  in  the  Com- 

pany’s  Career.  Jiei  {Surplus  .Showing 
an  Increase  of  f>9.028. 

The  surplus  of  the  Marconi  NVirelessI 
I  LJ  §4  Telegraph  Company  of  Canada  for  the 

A  JL  A  year  ending  Jan.  31,  1916,  shows  a  subsfan- : 

I  tial  increase.  Prior  to  1915  deficits  were  the’ 

rale,  but  at  the  end  of  January  last  year  a ' 
Ik  if  1  CJ  f  \  IkT  C<  small  surplus  of  $5,727  was  reported,  and  at 

iVI  t.  J  I  ^  ^  A  A  I  M  ^  January  31.  1916.  the  siir- 

“T*  4  w  plus  is  $80,815.  A  comiiarison  of  the  profit 

'  ""  '  I— ^  and  loss  statement  is  as  follow; —  I 

.  $5oio20  $110,226 

JL^X^KJL  w  Jk  m  Balance  forward  .  6,727  = 
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Hm  Caaadiaa  Bank  of  Commerce  hsvtiig  Brsnehes  la  sU  the  importaal 
Tamm  and  citios  throklhont  Canada,  as  well  as  Ntirfoandlaad. 
United  States,  Inland  and  Mexico,  offers  unsnipassed  faeilUIos  <‘m 
die  trakiactlon  of  avory  description  of  banking  bnsiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

laeeraeratea  by  Royal  Charter. 

The  Court  of  Dlre(!torB  hereby  give  notice  that  an  Interim  dividend,  for 
the  half  year  ended  Slst  May  last,  of  30  shlllinKs  per  share,  less  Income  Tax. 
being  at  the  rate  of  *  par  cent,  per  annum,  will  be  paid  on  the  6th  day  of 
October  next  to  the  Proprietors  of  Shores  registered  In  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of, exchange  current  on  the  6th 
day  of  October  next  to  be  fixed  by  the  Managers. 

No  transfer  can  be  made  between  the  32nd  irwst.  Inclusive  and  the  5th 
prox.  inclusive,  as  the  books  must  be  closed  during  that  period. 

By  Order  of  the  Court. 

JACKSO.N  DODDS. 

Secretary. 

No.  6,  Oracechurch  Street, 

L,ondon,  E.C.. 

September  6th,  1916. 


THE 

MOLSONS 

BANK 

UrCORPORATBD  ISOS. 

m 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 

COLLECTIONS. 

Collertions  may  be  made  through 
this  Bank  in  all  part*  of  the  Domin¬ 
ion.  and  In  every  part  of  the  Civilized 
World  through  our  Agents  and  Corre¬ 
spondents.  and  roturna  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

('ommerclal  Letters  of  Credit  and 
Travellers’  Circular  Tietters  issued, 
available  im  all  parte  of  the  World. 

Edward  C.  Pratt  >.  General  Manager 


Canadian  War  Loan 

Subscriptions  to  the  new 
Canadian  War  Loan  will  be 
received  at  any  Branch  of 

THE  DOMINION  BANK 


BSTABLISMBD  1665 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  . . .  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  •  -  -  $90,000,000 

Hoaarary  Presideat — SIR  WILLIAM  PRICE  President — JOHN  GALT,  Ra«. 

Vice-Presidents — R.  T.  RILEV.  Bsq.t  G.  R.  THOVISON,  Esq. 

G.  H.  Balfoar,  General  Manager.  H.  B.  Shan,  Assistant  General  MaaageVb 

E.  W.  8.  Criapo.  Saperinteadeat  of  Branches  and  Chief  Inspector. 

Attention  Is  particularly  drawn  to  the  facilities  offered  by  the  Bank’s  Paralca 
Exehtinge  Uepartmeat  both  la  Canada  and  England. 

Exporters  and  Importers  are  Invited  to  avail  themselves  of  the  Commercial  lafonaa- 
tlon  Hureaa  at  oar  London,  England,  Branch,  6  Princes  htreet,  E.C. 

London,  England,  Branches  .  •  .  .  6  Princes  St..  E.C. 

Uaymarket,  Sw. 

With  516  Branches  in  Canada  extending  from  ttniifnx  to  Prince  lYapert,  the  Bank 
offers  excellent  facilities  for  the  transoctlon  of  every  description  of  Banking  baaiaaas. 
The  Bank  ban  corrrnpoadeats  in  all  the  Cities  of  Importance  throaghont  Canada,  the 
Coltcd  Kingdom,  the  Continent  of  Europe,  the  British  Colonics,  and  the  L’alted  States. 

Collections  made  In  all  parts  of  the  Dominion  and  rctarns  promptly  remitted  St 
lowest  rates  of  exchange. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1809 

Capital  Authorized .  .$25,000,008 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $13,236,000 

Total  Assets .  $226,000,000 

BEAD  OPFIC^E,  MONTRBAX 
880  Branches  la  Canada  and  Newfoundland. 

Thirty  Branehca  In  Cuba,  Porta  Rico.  Domlniean  Republic  and  Costa  RJea. 
BRITISH  WEST  INDIES 

ANTTGUA— St.  Johaai  BAHAM.AS — Nassaai  BARBADOS— Bridgetowai 
D03IINIGA — Roseaai  GRENADA — St.  George’s |  JAMAICA — Kingston: 

ST.  KITTS'  Bassetarrat  TRINIDAD— Port  of  Spain  and  Saa  Femaada. 
BRITISH  HONDL'RAS — Bellaa 

BRinsB  OtriANA — Georgetown,  New  Amsterdam  aad  Rosa  RalL 
Coreatyne. 


LONDON,  ENGLAND 
Bank  Bldgs.,  Prlaeaa  St..  B.O. 


NEW  YORK  CITY 
Cor.  William  aad  Cedar  Streets 


$50,020 

$115,953 

$28,959 

$  30,138 

15.335 

5.000 

$44,294 

$  35,138 

Net  surplus . $  5.727  $  80,815' 

The  net.  after  deduction  of  interest  on 
advances,  for  the  year  is  $80,089  as  com-! 
pared  with  $21,061  in  the  previous  year,  a: 
gain  of  $59,028.  j 

The  statement  show's  accounts  payable  of  j 
$717,638,  which  is  somewhat  less  than  cor-! 
responding  liability  of  a  year  ago,  composed 
largely  of  the  amount  due  to  the  parent: 
British  company.  Accounts  receivable  are 
appreciably  greater  than  those  of  last  year,  i 
The  statement  is  dated  August  1,  1916,  and 
the  directors  say  their  business  Is  expand-! 
ing  considerably.  As  to  the  Government  j 
taking  over  a  number  of  the  company’s 
coast  stations  the  directors  say  that  the 
question  of  remuneration  has  not  yet  been 
settled,  but  expect  that  rt  will  be  in  the  near 
future. 

FIGI  WANT  CANADIAN  PAPER. 

The  Department  of  Trade  and  Commerce 
has  received  a  letter  from  the  publishers  [ 
of  a  jiaper  In  Suva.  Figi  desiring  to  pur-  j 
chase  theJr  supplies  from  Canada.  ] 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


EnQuiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal 
Pleaso  rive  aie  yoar  opinion  (free  of  charge)  regarding  the  follow¬ 
ing  SeenritlMi 


Kame  . . 
Address 


Nom  de  plume . . 

The  Replies  will  be  pahllshed  In  The  Financial  Times,  under  the 
nom  de  plauM  (net  the  name)  of  the  enquirer,  and  a  marked  copy  aeat 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


/ 


The  Crown  Trust  Go 

145  St.  James  Street,  Montreal 

Capital  Falls  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 
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.  IWHATHARniHE  QUEBECRiULWAY 
PROVINCE  BUYERS  i  EARNINGS  SHOW 
DOWTIHMONEY  2.IP.C0NST0a 


These  Cautious  Investors  Saw  Some- 1  Revenues  Improved  During  Course 


I 


thing  Very  Attractive  in  the  Do¬ 
minion  War  Loan  and  Patiently 
Waited  For  It — Our  Halifax  Corre¬ 
spondent  Discusses  Maritime  Prov- ! 
ince  Finance,  Good  and  Bad.  I 


(From  a  Special  Correspondent) 


of  Fiscal  Year,  But  Still  No  Defin¬ 
ite  Mention  of  Allowances  for  De¬ 
preciation  and  Betterments — Will 
Saguenay  Purchase  Fully  Reim¬ 
burse  Parent  Company? 


It  is  remarkable  the  amount  of  consider- 


QUEBEC  MUNICIPALS 


At  Attractive  Rates 

TOWN  OF  POINT  CLAIRE 
TOWN  OF  ST.  JEROME 
CITY  OF  SOREL 

DoMI7^IO?7.SeICU^ITIBS 

C0BP0RATI02V 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  ■STABUSMBD  IMI  LONDON,  ENG. 


Mainly  About  Securities 

Bethlehem  Steel’s  market  strengrth  Is  at- 1  speculative  attractions  at  the  moment  offer 


1  Halifax,  N.S. — It  has  been  interesting  to  lhat  is  being  extended  to  the  . 

note  the  general  trend  of  investment  bus-  ®haieholders  in  the  Quebec  Railway,  Light,  r 
incss  while  the  new  Dominion  War  Loan  Uea*  and  Power  Company.  The  complete 

■ - -  - -  ■  -  !  was  impending.  For  some  time  local  muni-  operations  of  the  company  R/|  /«««<«  1  « r  A  ^  vv  ^  ao 

I - - - - -  .c„„  ..V. Mainly  About  Securities 

w  yyiyrei-^^  ¥  IVTY  y  fetched  pi  ices  that  seem  entiicly  out  of  held  in  Montreal  on  Tuesday  of  this  week,  i 

H  ICJ  1  1  \  V  1  i'ceord  with  the  general  market.  It  seems,  |  and  the  president.  Sir  Rodolphe  Forget,!  Bethlehem  Steel’s  market  strength  Is  at-  speculative  attractions  at  the  moment  offer 

X  V-^  AAV  ▼  m,  -v— e-  n.m.w  iustance,  Quite  anomalous  that  5^  p.c.  went  so  far  as  to  promiswt  that  next  year '  trlbuted  to  assurances  that  net  earnings  in  possibiliaies  of  quicker  profits,  profits  that 

jonde  like  Town  of  New  Glasgow,  lruro|fhe  annual  report  would  be  Issued  In  |  the  current  year  will  be  fully  up  to  the  ex-  will  recoup  for  losses  stistained  by  sacri- 
and  Amherst  should  sell  at  par,  while  the  j  pamphlet  form  prior  to  the  gathering  of  the  j  pectation  of  the  management.  Earnings  flcing  the  Car  holdings.  All  reassurances 
I  extremely  difficult  matter  to  arrange  ^^i,l  War  Loaji  was  at  1)8  and  Anglo  French  ■  shareholders.  I  since  the  first  of  the  year  indlcaie  that  net  appear  to  have  lost  force  with  the  dis- 

cir°uin.staiiccs  rtqu7re^  it.^any  enquiry  re- ;  present  time.  i  several  points  lower.  The  high  prices  All  this  Is  quite  bewildering  to  share- 1  profits  for  the  full  year  will  be  160,000,000  couraged  Car  stock  holdcr.s.  If.  as  has 

latiiig  to  investments.  Ji  siiouid  be  under- I  In  the  nieautinie  the  company  IS  under  »  v.ere  caiistd  in  the  first  place  by  the  dearth  i  holdoits,  grown  accustomed  to  far  different  or  more.  Of  course  large  sums  will  be  dc-  bocu  rumored,  the  coinpatiy  Issues  an 
stood,  ^  I  1^®  Aancouver  bianch  of  Price,  offerings,  and  they  are  still  asked  for  treat iqe.nt.  It  will  be  remembered  that  the ;  ducted  for  depreciation  and  new  construe-  audited  statement  the  more  tangible  infor- 

imm<;d'iate'*iiiark^'i*^  course  of  *any  security,  j  ^  recciveiship  IS  of  ti,g  unsold  remnants,  but  there  is  no  anntial  report  for  the  year  ended  June  30,  jtion.  but  there  will  still  remain  an  enorm-  mation  of  the  company’s  position  will  surely 

-To  receive  attention.  Inquiries  must  be  ac-  a  friendly  nature,  to  ir>  and  safeguaid  tne  joubt  that  the  general  public  has  been  tak-11911.  was  not  given  to  the  public  until  the !  ous  surplus.  It  Is  estimated  that  Bethlc-  bo  a  strongtliening  factor. 

corapanitd  by  Uie  full  name  and  address  of  interests  of  the  owners  of  the  properties. :  a  ohanco  oa  semething  exceptionally  I  second  week  of  July  1015— more  than  a  hem  Steel  no-w  has  on  Its  books  a  gross  - - 

.Vlt  q^u'lsUom-^^cotnpiT^^^^  these  “ules  'Ve  undei-stand  that  the  attractive  in  the  new  War  Loan  an  for  some !  year  ovcrdtio.  The  annual  report  for  the  |  business  of  $250,000,000.  This,  notwifh-  Toronto  Rallwny’s  regular  dividend  of 

Will  rtLifeive  prt'iupt  ktieniion.  certificaTos.  anioimting  to  ui't'kd  past  thvy  uavo  held  their  funds,  |  fiscal  year  ended  Juno,  1015,  was  jirosontod  standing  the  fact  that  it  has  boon  working  2  p.o.  for  tlie  (luartor  payable  on  October 

„  ,  ..  T  ~  .  subscribed  to  the  amount  of  $400,O(m  .  This  occasionally  succunibiug  to  the  lure ,  to  the  shareholders  In  the  second  week  of  >  old  orders  off  the  books  to  the  extent  of  ;>  u  hidi  was  auiumiu  ed  over  the  week  end 

Eminlrer,  Qiiebee.  —  Ihe  highest  pricej^^-a^  sufficient  to  tide  over  the  company  s  ^  ^  .Municipal  at  par  or  possibly  a  September.  ItUo.  The  change  of  heart  wilL  approximately  $20,000,000  gross  per  month,  pas  had  a  good  deal  to  do  with  imDro\ing 
touched  by  C.  P.  R.,  since  the  outbrcaJt  of  pj.pssmg  difficulties.  Hy  virture  01  this  utility-  ti  p.c.  boud  at  a  little  under  be  (piite  acceptable  to  stockholders.  i  Rig  earnings  for  Retblehem  in  the  first  the  stock’s  market  posiliou  August  reveniJ 

war  was  193J  In  November  91d.  The  n„ancing  the  corporation  is  secured  to  the  Tlu  fortunes  of  the  company  appear  to' half  of  next  year  are  now  assured.  This  returns  madf  to  .hmf  a  to  al  of 

lowest  was  138/2,  some  time  in  noteholders.  But  new  arrangements  must'  j  j  .  There.  b‘'  niiidi  improved,  from  a  revenue  stand- 1  is  in  contrast  with  the  feeling  In  certain  $474  s”!  eomtnred  with  6447  for  the 

yea?w^ri%"  t/  ln  flto  T/rms  o^^he’ 1ss\  ■  m  spite  of  the  gene.Il  stagnation  there  '»!'  nethlehem’s  T.’':  hr 

SL  The  LtehXrs  this  ate  signs  ot  the  investment  of  a  good  If.,"/:  loTr’^'anting^ 

SnitJl  ™er,  Orillia,  Ont.-The  bluest  f^j^ther  capital  to  Prese^e  their  security  n  presents  an  ineri-ase  of  $18.3.636.  or '  hem  fo/ the  18  months  to  end  jJne  30.  1917  .Tneal  lv  .rpV^ 

price  for  Bethlehem  bloel  was  $600  a  share  a  claim  for  $l,219.2o0  and  the  recciv-  $K'O.00o  of  Biaiidiam-lUndeison  .  Pf^-i4i  >j,-  ^ycr  a  vear  av-o  The  $1  784  074  fc;  the  estimate  of  one  steel  man.  This  ,  •'‘in.  >  ompitition  us  sairt 

in  tte  fall  of  191o,  compared  w_ith  the  cur-  g^’s  certificates  give  them  a  first  charge  ‘  J.‘Y*  sYce'sful  'and*^the  uiidei^  riUng  ac-'"*"*^'  "  shown  in  the  previous  year’s  would  be  3  1-3  times  the  authorized  capital  which^atUmdcTtfui  NGioiml  ^EdiihlUo^ 

rent  quotation  around  a2o.  The  lowest  „p^j,  all  the  assets  of  the  company  other  mO  suecissful.  and  Uu  undiiwining  ac  ;  q,.,  ,,  .  ..cached  in  a  five  vear '  of  $30  000  000  preferred  and  common.  i  .  .  * ‘ LMi‘'>'tion  this 

price  in  1915  was  46^4.  In  1907  the  stock  ,ija„  ,i,c  stock  ot  logs  and  lumber  pledged  eounis  were  all  cleaned  up  last  week.  i  ncrinri  h„t  i.  too- o--‘ -Lwl..’  i  ’  <xpe».ed  to  add  to  the  company  s 

sold  at  the  low  level  of  $s  a  share..  to  hanker  z  -^lorlgagc  Corporation  of  Nova ,  '  'n‘ o  oed  •b“  o'hot  in-|  revenues  very  materially  for  September. 

. .  .  ,i,c  original  promotion  there  was  $9-  Scotia  is  attemiuing  to  double  its  capital  I Ihe  profit  .a.nd  loss  staAomeni i  l.aiirrntldp  Power.  —  Over  two-thirds  of  - - - 

Chic  Chicontiinl.  Que.— Missouri  Pacific  03,-,^^,  outstanding  common  stock  which  Is  by  the  issue  of  $:.oq..Mio  of  new  stock  of- :  J*’"'  ■■other., ho  $7,500,000  I^urentide  Power  first  mort-  Doniinlon  Brbige’s  slock  market  recovery 

is  a  "100  to  1  chajice,”  ;f  you  are  ^ond  ofj-:J  ’  ^onhless  and  preferred  stock  of  forod  to  the  shareholders  at  102.  and  of  a^fount  wlileh  the  eoiniiany  has  gage  5  per  cent  bonds  have  been  said  or  from  the  .spectiutilar  deeliue  in  Monday's 

gambling.  In  the  1902  to  1907  period,  :  *c  “go  000  which  appears  to  be  in  little  this  amount  nearly  $3OO,0o0  has  already  1 ^-how  lng  for  a  ottotOo'’  of  years  past,  withdrawn  from  the  market  and  Aldrcd  &  market  following  the  collapse  of  the  centre 
stock  sold  up  to  125*,^  compared  ^  the  |  |he  notes  were  Issued ,  ueen  suUscribed.  "f  /his  money  Co..  New  York,  and  other  bankers  are  of-  span  of  the  Quebec  bridge  ha.s  been  most 

current  price  /  4.  It  is  not  a  speculation  first  mortgage  2n-year'  Ihuik  Sleek  Tagaries.  P'oh-’  /^  ropresent/  the  aetuai  Interest  fering  the  balance  at  90  and  Interest  yield-  salisfi^^^^  as  the  wc  k  advauecd.  A 

but  IS  a  gamble.  The  nmeholders  are  prc.serving  the  i  .1.  .  1  1.  .  ,  •  .  t*'*!  ' bonds  of  the  long  non-,  mg  about  5.70  per  cent.  sheer  drop  of  2(i"'j  points  between  tnns- 

TY/itr^vit  I  n’tr-fl  'sTo<’‘k  IS  s\  soiin<l  iiiv'ost”  boiKifi.  Thg  H  ^ .  lilt'  Piurki't  ill  bfliik  stocks  is  Quit©  nro(iiu‘fivc  Oiiol)CC’'Sngiicn4iv  line  This  IiD- i  .•  •  ^ 

ment  AVo  reeard  it  as  an  attractive  public  until  their  claim  is  due.  whvn  Thc>  mmising.  Ret'ore  the  stock  exchange  mini-  terest  was  credited  to  iho  panuit  company  I  k^'  r  sutticicnt  to  -  the 

iifilit'v  n,ow  that  there  seems  small  chance  have  a  direct  claim  on  the  property  in  „as  removed  there  was  an  active  trad-  and  diarged  as  capital  expenditure  to  the  .^bltlhl  Power  and  Paper  Company,  has  hienlh  from  the  most  nonchalant  stock 

is  a  magnifi-ent  propertv  and  has  sjilendid  ,  1  o  Commerce,  Royal  selling  then  at  cmmmt  is  algrut  to  fake  off  Ihe  parent  I’*"'’®*’"*  at  Iroquois  Falls.  Out.,  and  !  ./mtual  maik.t,  Larly 

earning  eaikteitv  but  polities  frequentlv  in-  W*'  understand  that  there  are  two  plans  demand  than  concern’s  hand.s.  |  the  understandting  Is  that  the  financial  ar-  »  'he  morning  when  the  sueee.ss  of  the 

tervene  to  unset  the  rosy  expectations  of  *'’*  <'‘'‘h>'.v<'  which  may  ba\o  a  eonMnii-in<  \\  itli  a  drop  of  eight  points  in  this  I  Qumlnv  rangements  in  this  connection  have  already  Quebec  imdei  t.ikmg  a|ip(  at  ed  sure,  bringing 

stockholders  ratiadian  traders  generallv  'he  eompany’.s  future,  Ihe  fits  nearly  as  miKh  iii  Gommeree,  the'  .  •  P  ..  I  been  eoniplefed.  The  new  financing  is  be-  it  prosiieels  oi  early  profit  distribution 

for  higher  prices  V  X  stock  in  the  '®  suggestion  ot  an  assessment  on  the  ,u.,„a„d  u,,.  ,imse  stocks  seemed  to  The  company  s  aeeumulated  surplus  is  |  „eved  to  have  been  carried  out  through  the  subsidiary  Co.,  trailers  raised  the 

earlvXtire  but  as  to  that  we  win  offer  no  origins'  owners  of  the  company  that  the  now  ,,,.6.9o2  or  5.63  p.c.  on  the  ten  million  the  Chicago  firm  of  Peabody  Houghleling  &  "rice  ol  the  stock  to  231-’'*.  Then  came  the 

optHop  except  to  sav  that  for  "trie  eompany’s  asse’s  may  be  preserved  for  Flslieries  ,  dollars  of  eap'tal.  M’e  must  assume  that  Co..  which  was  associated  with  the  early  'lews  of  the  disaster  and  before  the  stock 

vratmcpt  n  piiieti  lictfer  choice  ran  he  made  them.  AVe,  ftinher  hear  that  the  formation  this  siirjdiis  has  been  built  up  by  Ihe  very  career  of  the  enterprise.  The  newly  issued  found  buyers  Hie  price  bad  slid  to  205.  The 

vestment  a  muon  perier  enoice  can  DC  ma  le  .shtp-building  enterprise  is  probable.  Our  old  Iruiids  the  N.  S.  t  ar  tompany  Konerous  nianuer  in  wlikli  the  company  lias  i  bonds  are  said  to  have  been  placed.  subsequent  eour.se  of  the  day’s  market, 

in  yout  home  eounttj.  •net  ccprcm  would  he  in  the  nature  of  a  and  .Nop  h  Atlaiilie  l-'isheries  are  still  eontieiied  to  credit  the  "olhei'  iiwonie”  in!  while  nervous,  was  lowaids  imi>iovem«ni 


fall  of  1910,  compared  with  the  cur-jgr's  certificatee  give  them  a  first  charge  I  ro  eiied  block  uiade  at  Ha  has  been  income  ”  shown  in  ^he  previous  year’s  w. 

luotatiou  around  o2o.  The  lowest  j  „p^j,  all  the  assets  of  the  company  other  n'cly  sueeessful.  and  the  underwriting  ac- .  reached  in  a  five  vear '  of 

in  1915  was  461,.  In  1907  the  stock  I, ,,,0  s,oek  ot  logs  and  lumber  pledged  counts  were  all  cleaned  up  last  week.  |  period  but  it  inel\ided  sA',  9-7  '•other  in  i 
•  the  low  level  of  $s  a  share..  ,  Also  the  Mortgage  Corporation  of  Nova  T..  "  o'^ctin-l 


I’he  profit  .q.nd  loss  staitemenii 


better  standing.  The  notes  were  Issued 
against  $3, 500, "00  first  mortgage  20-year 
bonds.  The  noteholders  are  prc'^erving  the 


Ilniik  St4)ok  Tagaries. 


I  11.86  ,,.e.  over  a  year  ago.  The  $1,784,074  fci  the  estimate  of  one  steel  man.  This  ■declining  and' the  greater  crowds 

I  "total  ineome  "  show  n  in  the  previous  year's  would  be  3  1-3  times  the  authorized  capital  vvbich  attended  the  N  ilion  il  Exhibition  this 
jneporl  was  the  best  reached  in  a  five  year  !  of  $30,000,000  preferred  and  common.  expected  t,;  ‘add  to  the  company's 

I  period,  but  it  included  $235,977  "other  in-|  -  revenues  very  materially  for  September. 

icome.  Ihe  profit  .a.nd  loss  staitemenii  l.aiirentlde  Power.  —  Over  two-thirds  of  - - - 

;just  presented  does  not  give  the  "other!, he  $7,500,000  I,4iurentide  Power  first  mort-  Doniinlon  Bridge’s  slock  market  recovery 
Income  account  which  the  comiiany  has  gage  5  per  cent  bonds  have  been  said  or  fr„,p  ,he  .spectacular  deeliue  iii  Monday's 
^been  showMng  for  a  ’""I'lier  of  years  past,  withdrawn  from  the  market  and  Aldrcd  &  market  following  the  collapse  of  the  centre 
to  a  Claud  total  of  $.100,000.  Phis  money  Co..  New  York,  and  other  bankers  are  of-  .span  of  the  Quebec  bridge  ha.s  been  most 
'piobaldy  represented  the  nefual  Interest  fering  Ihe  balance  at  90  and  Interest  yield-  salisfactorv  as  the  week  advanced  A 
paid  out  on  the  bonds  of  the  long  non-,  ing  about  5.70  per  cent.  8h,.,.r  drop  of  2(i-’’4  points  between  t'rans- 


I  lu'  niarki't  in  bank  stocks  is  Quite  prodiu  fivc  Quobcc-Sngucnay  lino.  Thin  in- 


properties  until  their  claim  is  due.  when  ibe>  yefore  the  stock  exchange  mini-  terost  was  credited  to  the  parent  company 


actions  was  quite  sufficient  to  ta 


in  embryo  which  may  btive  a  consinieiiv'  v 

effect  on  the  company's  future.  The  first  su'.ek  aud 
is  the  suggestion  of  an  assessment  on  the  j 
original  owners  of  the  company  that  H't' 
comiiany’s  asse’s  may  be  preserved  for 
them.  We,  ftinher  hear  that  the  formation  ‘ 

of  a  shtp-buildin.g  enterprise  is  probable.  Our  (dd 


-supply.  With  a  drop  of  eiglii  points  in  thisi  rangements  in  this  connection  have  already  Q"^>'*t  undertaking  .nppiar.d  sure,  bringing 

slock  aud  nearly  as  mu<b  in  Commerce,  the'  .  •  P  s.  I  been  eoniplefed.  The  new  financing  is  be-  h  Pif>s))eels  ol  early  profit  distribution 

ileal  demand  lor  these  stocks  seemed  to  s  aeeumulated  surplus  ishieved  to  have  been  carried  out  through  ll'P  sttbsiiltary  Co.,  Iradi'ts  raised  the 

disapiwar  """  -  i26.9o2  or  5.63  p.c.  on  the  ten  million  the  Chicago  firm  of  Peabody  Houghleling  &  ''flee  of  Hie  stock  to  231-''*.  Then  came  the 

\  S  r-ir  111.1  \  \  Flslierlea  dollars  of  eap'tal.  We  must  .issttme  that  Co..  which  was  associated  with  the  early  '"'"s  of  the  disaster  and  before  the  stock 

'*'***  this  surplus  has  bi-i’n  built  up  by  Hie  v'ciry '  e,u*eer  of  the  enterprlee.  The  ttew'lv  issued  found  buyer.s  the  price  ha.l  slid  to  20,5,  The 


vestment  a  muon  tietter  cnoice  can  DC  maae  fihtp-building  enterprise  is  probable.  Our  old  fru  nils  the  .\.  S.  Car  Company  Kcnereus  nianuer  in  wlikli  Hie  eompany  has  i  bonds  are  said  to  have  been  placed.’  sitbseqiieiil  eoitr.se  of  Hie  day's  market. 

in  yout  home  counttj.  concern  would  be  in  the  nature  of  a  and  .Ndr  It  AtlaiiHc  l-'isheries  are  still  eontieUed  to  credit  the  "oilier  incoin.'’’  ini  _ - _  "bile  ttervoits,  was  loward.s  improvement. 

'  subsidiary  company,  which  would  imrchase  sinigsliiig  for  ixisietice  In  Hie  etuse  of  the  Us  accounting  during  the*  past  four  yettrs.  |  lofna  Explnslves.  _  Tn  common  with  a  "'<it  Ui  the  late  afternoon 

R.E.r~  Montreal: — The  .«5;andard  Chemical  jtp  timbe'r  from  the  B.  C.  Ltimher  Corpora-  N.  Car  it  iiughl  be  more  acciiraie  to  say  For  the  Quebec  Railw.iy  satisfactorily  ntunber  of ’establlshnienfa  which  "f'e  marked  up  to  216.  Re- 

Iron  and  Lumber  Company  closed  the  year  tion,  assuring  the  latter  of  a  market  for  its  .or  rcincai nation.  Hie  property  having  been  to  emerge  from  Hie  Pagiienay  entangleinenl  have  for  some  time  been  producing  benzol  “''^‘Hion  Hiat.  at  no  tiiiti'  have  Hie  Quebec 

1915,  with  a  balance  .^lieet  surplus  of  only  production.  But  so  far  as  we  can  gaHier.  s(dd  and  bought  in  on  behalf  of  those  who  -.md  the  government  piireli.ase  lerins  will  naptlialene  phenol  and  nifro  derivative^  '"’'''R''  I'i’ofils  been  a  factor  in  Hie  Dominion 

$5,886.  But  it  achieved  so  many  important  'iio  sbipping  eoneern  would  have  a  sepai-  ate  still  by  coumsy  known  as  Ihe  share-  not  be  definitely  fixed  until  Hie  award  of  rotupl'emen.'tarilv  with  the.ir  regular  "class  "'’idge’s  dividend  has  bnmgbf  about  a  bet* 

betennents  during  the  32  months,  and  the  ate  entity,  and  we  hope  that  B.  C.  Lumber  holders,  and  Hie.se  are  now  a.sked  to  decide  the  Dxcheqiie.r  Court— it  will  he  necessary  „f  output  the  Aetna  Co  ha.s  been  inanii-  seiilimeiU  toward  Hie  stoik. 

pro-spects  for  the  pre.sent  12  months  are  sharehedders  will  leave  the  thing  alone,  whether  they  will  put  up  sufficient  capital ,  for  the  Canadian  (iovcrnm.'iit  to  pay  noC  facturing  salicy.llc  acid  iii  crude  form  and  . . . 

so  excellent  that  the  company  seems  to  have  Enough  money  has  been  lost  in  this  over-,  10  float  the  concern  again.  If  not.  the  pre- ( only  the  amounts  aoUially  disbursed  for  devi.Ung  further  effort  toward  ‘turn-  IVnnsvlvai.in  Water  and  l*oweiV>bi<Utt£ 

started  oii  a  pen/  of  sound  and  p  reaper-  estimated  concern.  .sumption  s  that  the  pi-operty  will  be  at  constnicHon  htil  also  Hie  $!Hm,000  credited;  this  acid  out  technically  pure.  "To  increase  from  1  to  5  p.e.  per  annutn  is  ji!7 

ous  operation.  This  concern,  it  wl  1  be  re- - once  re-sold  a.s  at  east  one  large  corpora-  U>  he  parent  comp.my’s  revenues  In  the  ^4,3,  extent  we  intend  to  develop  this  line,  lifird  on  the  1915  report  alone.  Earnings 

called,  got  itself  into  an  mfortunate  sltua-  Frnngeline.  Xova  Scotia :-I^urentide  Com-  "on  is  known  to  be  willing  tn  buy  at  a  past  four  years.  decided,'’  said  an  of-  last  year  were  at  the  r.iie  of  6.31  p.c..  eoni- 

tlon  towards  the  close  ot  "HJ.  i.  eouia  g,„ek  represents  a  thoroughly  sea-  PH'O.  ,  ,,  ,  ,  ..  ..  ...  ..  BhIc  of  Fariiings.  •;  fleial  of  the  Aetna  Explosive  Co.  Inc.,  "nor  pared  with  4.85  ii.e.  in  1'H  1.  Every  month 

only  be  extricated  by  drastic  handling  /|  8„up(j  3^^  ^vell  tried  Canadian  intiusttial.l  'be  sharehoIrGi  s  of  Hie  •  o'th  Atlantic  rarnings  for  Hie  vear  ending  lime  has  it  been  determined  whether  operations  in  1916  siihslaiiHal  gain.,  have  heeij  recorded 

its  securities  and  by  a  comp  ete  chan,^  o  ,  y,,,,  p„,ehase  it  quite  convinced  that  /riierus,  Lmaied.  a,.'  asked  to  subscribe  3  ^  Z  '  ^  will  be  coiiHmied  beyond  the  close  of  the  The  new  eliviebml  .alls  for  th.'  annual  elis- 

IKil.cy  and  management.  A  i./linn  /"^‘•®/  |it  is  one  of  the  best  investments  of  its  K’oo.b  m.  0  6  p.c.  bonds  .ac  .0  ne,  will,  a  were-  at  the  raVe  o  war.  All  available  data  relative  to  the  n  ibutiem  of  $121,750,  or  $S4,95o  more  than 

promoters  stoch  91  i  w^h  "-come"  was  taken  t^nbject  in  general  has  been  collected  and  iimler  the  4  p..'.  rule.  The  ..ompany’s  stock. 


and  the  /mpany  enabl/  o  start  1914  w,  h  :  ^,3^0  oiitloeik  makes  th-  sto.  k  't-n.  but  simply  in  order  to  enable  the  com-  acenmU.  In  191 4  i.et  surpius  for  th^  "’I'l  bf  submitted  to  the  board  of  directors  though  listed  on  r.ho  Monlrral  lixchange,  ks 

a  reasonable  balance  sheet,  but  '®'  particularly  attractive  at  the  present  f.me.  pany  to  mark  time  ii.itil  1  gi  possible  to  represente  rou  -fi  hs  of  m  for  their  final  dee.islon.  which,  no  doubt,  decidedly  imictive,  being  closely  hrid. 

It  was  an  unforiiinate  V/r  for  though  of  course  marginal  trading  is  al-  -iH  H-s  pro,.,  rties  to  aavantage.  ,,,,  Huee-.p.ai  ters  of^mo  "  ill  be  influenced  by  future  possibilities.  There,  i.s  a  fair  amount  of  Cana.Iian  capital 

tion.  and  no  one  was  sui,ins<d  .  dangerous  in  a  bigh-priced  stock.  -  p,  ,.  ,,,p  “The  promise  of  market  cionstaney,  as  interest  in  the  eii'.'riirise,  induced  through 

suited  in  a  net  loss  of  -.jx - wnnotii  an  Wayagamack  Pulp  and  Pai.er  stock  is  sHU  ,  ha.M.F  IN  TRAIN  .SFRVK’K  .MONTREAL  Tlio  eom,.aiiv’s  aec.ouiiis  are  open  to  the  'la  the  assurance  of  legislative  action  the  presidene.v  of  Mr.  Aldrcd,  who  is  also 

provision  for  In  the  non-dividend  ranks  and  must  he  re-  AI,B\>V  A.ND  .NEW  VOHK.  samo  eriticism  of  other  years'  there  is  no  toward  protecting  dome.stle  undertaking  president  of  Hie  Shawinig.in  AVater  and 

Dur  nglnTi"  there  was  a 'eomplete  rever-  /  •'!  ikU'Gmse  The  following  changes  in  train  service  be-  '  ‘'-'"e  allowance  for  depreeia .■in«  and  it  i.s  "’OTU  the  effects  of  foreign  trade  methods,  Power  rontpaiiy  and  allic.l  enterprises. 

sarof  ^his  iowM^g  d7e  in  pa^  to  wI7or-  ,  V  m  Jw  'w^'"-  Monuxal.  Albany  and  .New  York  are  impossible  ,0  tell  how  much  is  expended  "mKh  well  in  an  already  favorable  - - 

‘ders  for  aemate  of  lime  and  acetone,  and  in  eoni7>n^s  aSi7  hive ‘eautioiK'd  traders  a.ino.i.ucd  by  the  .Hand  Trunk  Railway  i'-r  n.aii.ta.na.ice  and  renevvals  out  of  the  bnlanee."  _  Mnekay  r.m.pn.iles’  .strong  box  contains 

part  to  general  revival  of  the  chemical  4^3..  reached  a  higher  priee  !=.'’8'‘iii  to  ink.  efleet  on  dates  a.s  shown:  "P*  /nig  anounfs.  .  ir  Rod.didie  I-orget.,  .v  *  »  i  a  V "  '’f  Aiiglo-I- ronch,  (,ana- 

Uade  and  increased  prices  for  product.  w7  anticipated  partieularlv  in  view  Trains  now  leaving  Montreal  7.20  a.m.  daily  '><'  shareholders  meeting,  .said  in  eon-;  SmelVrs  on  the  /ren/h  of  /err/ed  d.aii  and  li./'sl.  war  bonds,  repre.scnting 

The  onlv  fly  in  the  ointment  Is  that  the  ,h7f7et  that  dividends  do  no-  ‘appear  an  ‘'*‘'‘’1’'  -’^"nday.  8.3-1  a.m.  Sundays  only  and  "iH.  Ihe  lncrea.^d  oper.V.ng  ex- i  production.  coupled  with  siibstantialb  recent  Itivesin.ents  of  the  eompaiiy.  The 

eompanv  is  obliged  to  carry  on  its  books  TimediJte  irosiK'ct  Earnings  are  going  '‘“"Y  Sunday  for  Rouses  '/’/.‘.Y''"  '"‘''•‘'ase  of  $104,933  or  11  p.e.,,  higher  prices  for  output  /  compared  with  subserlpHoi.  of  $2.dnr...Min  to  the  present 

about  $'7.5,000  of  assets  on  a  plant  in  Ger-  into  plantToxvever  and  this  puts  new  i'iattsbt.rg,  Troy,  Albany  and  .Now  "‘a'  all  improvements  and  piirehase.s  made,  this  time  a  .vear  ago  is  being  wide/  tipped  (  anadi/i  wirr  loan  is  nnderstond  to  be 

.8innnoo  nw  one  in  France.  ‘  1^..  .  ,  York  via  Delaware  A-  Hudson  R.R.  will  he  ‘''‘ring  the  year  were  charged  against  earn- 1  for  an  advance  in  the  current  market.  One  part  of  this  year  ,s  sui'i.lns  earnings.  This 


sa.l  of  this  Fhowing,  diir  in  par'  to  uar  1  -w  hich  arc  closest  in  toiu  h  with  the 

ders  for  acetate  of  lime  and  acetone,  ami  'o  |  ppjj.|p3^j.'j,  3ffairs  have  eautioned  traders 


many,  and  anoin  .smim.i.imp  nn  one  in  riaiice.  pq„itjrc 
the  ev-en'iual  fate  of  which  is  most  uncertain. 


e  eveiiiual  fate  of  which  is  most  uncertain,  pj.esent  are  running  ahnormallv  hidi.  But  eancelled  altei  .Satiiidaj,  Septcniher  2.Jrd,  .. 'T, ' ’ '  .j 
The  company  has  not  been  enjoying  these  j,  3  of  profit  where  there  is  a  comm-n.'tng  Sunday,  Sept.  24:h  a  new  “eaiu 

iproved  conditions  long  enough  to  show  stock.  will  leave  .Montreal  9.0(,  a.m.  daily  via 


Improved  conditions  long  enough  to  show 
any  great  alteration  in  the  complexion  of 


1)  A  II  U.H.  for  Rouses  Point,  Plattsburg,  The  shifting  performance  of  srune  of  the!^’*  ''.’  ? ‘^''''1“"",  .lun  ^.ui.  i  iwin  n.  me  .qacKuy 

'r^  icav,"„r  iS™,  0  -« p  ™  , wr,o,r ,  ? " .  '  ™"''“  »■ S’p.*  “Trr, sssrr „rrr.i';ro„x 

vo'.,:  ,57  t?oT:  ™ir“n,rap':r’;lrL'"3'’:,T'';ru,'n.”  ™. 

present  maximum  capacity  was  only  n"  ,  Foundry  Co.,  in  this  department,  in  Hie  is-  .Alb<in>  and  .New  Aoik  via  D.  A  H.  R.R.  1914  statement  with  a  figure  of  $266,028  and !  j  p,.„p„rted  The  ore  receipts  last  year  liivestmenis  will  Irive  the  effect  of  ni-iter 
talncd  wen  into  1915.  indicates  that  a  radic-,^,,^  Sept.  2,  which  you  say  .voii  have  "i"  camelled  after  Saturday.  .September  disappeared  again  dn  the  1915  report,  while  77i,e7T347oO  toSs  Lalnst  374  077  tons  7n7vln^  h  ■- v.i' lo- 

al  change  may  be  looked  for  during  the  |  ,Ve  consider  the  information  on  33rd.  the  redeemed  bonds  went,  back  to  their  old  3  14  If  AuaiL^  Is  dScS  """^vingjl..  av.i.ige  ictu.n. 

current  year.  Preferred  dividend  indebted- ,  ..hich  this  reply  was  based  as  aiithorita-  Train  now  leaving  .Montreal  7.25  p.m. -place  as  pan  of  “bonds  in  treasury.’’  re- '  ,,1/  '  „nth  the  veTr’s  outmit  will  exceed  -r  _4i  0.1  q'~  o  c  n  i4  .4  .  • 

iie.ss  Is  mounting  so  rapidly  that  it  is  sear-  (jyp  a^d  represent  the  company’s  latest  daily  (via  Dclson  Jet.)  for  Rou.ses  Point,  mains  as  a  vear  ago.  Since  1914  a  sum  of  1  ",  „q,.'o  Uv  s/nnft  »nna  or  15  no  Norlliern  Ohio  I  raetioii  &  Eight  -Advices 

cely  conceivable  that  the  holders  of  this  fo- 1  jiosition.  ’lA’e  do  not  mean  to  stigges-  the  Plattsburg  ami  Albany  via  D.  &  H .  R.R.  will  .$650, .315  in  sundry  loans  among  the  llablli-  ^  ^  "^«‘v<'land  state  ibaf  more  than  S0_  p.e. 

curity  can  expect  a  full  serilemenf  for  many|  possibility  of  any  impairment  of  Hie  lire-  beeancdlcd  after  .Saturday.  September  23rd.  ties  has  evidently  been  called  in  but  it  has  -  :  .'**'’  $9,(10(1,000  common  stock  of  Northern 

years,  having  regard  to  the  company’s  |  ^.3,, its, .  quite  the  contrary.  We  merely  The  night  express  now  leaving  .Alontreal  been  paid  off  at  the  expense  of  increasrei  In  Canadian  T'ar  seeurltiea  have  been  the  Traetoii  A  Light  has  been  deposited 

needs  for  working  capital:  and  the  sngges- 1  4^  indicate  that  In  view  of  a’.l  the  8.40  p.ni.  daily  via  D.  &  H.  R.R.  for  the  Items  of  accounts  payable  and  deferred  outstanding  weak  feature  of  the  Montreal  (.itizens  Savings  &  fiusi  Co.  of 

tion  of  President  AA'ood  that  a  stock  re-  difficul’ies  -which  arose  to  take  the  edge  Houses  Point,  Plattsburg,  Troy,  Albany,  interest.  Since  June  1914  these  two  items  and  Toronto  markets.  The  preferred  shar(?s  aeeordanee  with  the  offer  of 

adjustment  may  ye‘  be  worked  out  seems  I  off  44,0  ygry  pleasant  prospecla  In  the  early  and  .New  A’ork  will  commencing  Sunday,  have  shown  an  increase  of  $361,562.  De-  were  to  be  had  in  Montreal  midweek,  allow-  Tork  and  I’liiladelphia  bankers  to 

a  natural  one  In  the  elreiimstanee.s.  istages  of  the  Russian  eontraets,  tbe  direct-  September  21th,  leave  .Alontreal  at  8.30  p.m.  ferred  Initerest  now  stands  at  $548,818  com-  Ing  for  2>/i  years’  back  dividends,  at  the  ^  sliare  for  the  stock.  It  Is  ex- 

Tbe  n.  r.  Dumber  Corporati(^n 's  nraetie-jors  do  not  care  to  offer  foreea.sts  about  daily.  !  pared  with  $460,929  In  1915  and  $226,088  in  eflinivalent  of  It  to  therefore  9a  p.c.  of  stm-k  w  hich  the 

ally  at  a  standstill.  A  r(vmmittpe  rt-pre- ;  4;v;dend  resumptions.  In  other  words  they  Train  now  arriving  Montreal  9.35  a.m.  1914— vivid  evidence  of  the  extent  to  which  obvious  that  while  holders  of  the  stock  may  hankc-i/  /sire  to  piircli/s(-  w  ill  have 

senting  the  N’o'ehfv’ders.  with  Mr.  Retd,  a  j  j-pfusc  further  to  count  Hie  chickens  before  daily  vua  D.  A  H.  R.R.  from  Albany,  the  bondholders  are  being  made  to  finance  have  decided  that  the  company's  troubles  been  deposited  h.v  the  time  of  the  sp/i/ 
stoek-hroker  as  chairman.  In  I>ondon.  Is  .ti^ey  are  hatched.  AATien  the  company  em-  Plattsburg  and  Rouses  Poinit  (via  Delson  the  company  by  waiting  for  (heir  interest  are  behind,  (they  prefer  to  get  out  of  the  stockholders,  vvlmn  control  of 

trying  to  work  out  the  company  s  future,  hut  <^4j  4430  mammoth  war  business  the  Jet.,  and  3.25  daily  from  New  York.  Troy,  until  the  ninety  days’  grace  period  has  ex-  Btock  taking  on  new  commitments  whose  company  will  be  tuined  over  to  tho 


Hie  balance  sheet  other  than  In  the  aboli- 1  a.  B..  MeganUc,  QnA— There  is  little  we  I'loy.  Albany  and  .New  Y’ork. 
tion  of  the  defiei'.  That  the  war's  results  ,.3, ^  3,)^  ,,,  „.4j34  ^.p  y.j44,  regard  to  Train  now  leaving  .Montr 


iiigs,”  but  till  specific  data  was  given  In  of  the  striking  arguments  advanced  for  individual  subscript  Ion  is  only  $69.iino  less 
till.)  regard.  buying  (he  stock  Is  that  the  company  is  th.an  the  amount  n'luircd  for  the  entire 

f.'lianges  In  Balance  Sln-et.  controlled  through  stock  ownership  hy  the  dividend  on  the  $ II ,380,(H,i,  of  Mtickay  eotn- 

r  »  4u  C.P.R.  Production  figures  for  eleven  mon  slock  this  yiar.  From  It.  the  Mackay 

itcins  In  1  « '  '!”n  1  months  of  the  fiscal  year,  which  ends  .Sep-  f'ompanles  will  rei-eive  something  over 


Train  now  leaving  Alontreal  2.20  p.n 
daily  li  r  Rouses  J’oiiil.  Plattsburg,  Troj 
.\lbany  and  .New  York  via  D.  A  H.  R.R 


Norlliern  Ohio  Traelloii  &  Eight — Advices 
from  f'leveland  state  tlitif  more  than  SO  p.e. 
of  the  $9,(100,(11)0  commoti  stock  of  Northern 


trying  to  work  out  the  company's  future,  hut  4,aj.jjp4  ^43  4430  mammoth  war  business  the  Jet.,  and  3.25  daily  from  New  York.  Troy,  until  the  nineity  days’  grace  period  has  ex-  Btock  taki 
consent  of  the  British  Treastirv  must  first  |...pry  rourest  pessimist  could  not  have  pre-  Albany,  and  Rouses  Point  via  D.  &  H.  R.R.  pired.  MTHi  the  removal  of  the  Quebec  gi..]  | 
be  ob-*alTied  before  any  new  finane'ng  can  ^jp4P(j  g^p4,  3  series  of  troubles  as  devel-  will  be  eancclled  after  Saturday,  September  Saguenay  system.  It  is  to  be  hoped  that .  subsidy  Arc 
he  attempted  on  the  other  s'de,  and  of.fipp(j.  It  has  been  a  better  experirnce,  no  23rd.  Quebec  Railway  bondholders  (many  of  whom  Acru.  Pay 

course  even  with  treasury  consent  it  would  .  (iou4,4_  tjut  not  nearly  so  serious  in  its  con-  Trains  now  arriving  .Alontreal  8.25  p.m.  arc  in  France,  and  probably  need  the  ArIlfT„t!^rMi 

.  -  - - -  -  -  i - I  sequences  as  the  market  would  have  us  be-  daily  except  Sunday  via  D.  A  H.  R.R.  from  money,  will  receive  better  treatment  than  DH.iit  /** 

—  jlieve.  A  portion  of  the  company's  .stock  got  .New  York,  Troy,  Albany,  Plattsburg  and  heretofore.  In  this  connection  we  may  say  Aoc.  rh** 

I  into  the  hands  of  the  robliers  on  the  New  Rou.ses  Point  oomnaencing  on  Sunday,  Sep- ''hat  the  bonds  ar«,  a«  we  have  frequently  i 

,Y'ork  curb,  and  the.se  professionals,  a.fter  lembcr  24’h,  will  run  dally.  stated,  In  good  shape,  and  worth  all  of  the  ufpD* 

/'AM  AIM  nmHHAMCMT  serv-ed  their  purpose,  found  Train  now  arriving  .Montreal  9.50  p.m.  niarkeit  price  to-day,  but  -w-ould  materially  - . 

LAINAUA  1  LKlVlAlltlilN  1  'more  money  on  the  bear  side  of  the  mar-  daily  from  .New  Y'ork,  Troy,  Albany  and  benefit  if  interest  were  paid  regularly  on 

.  I  kct.  To  a  certain  extent  they  anticipated  Rouses  Point  via  D.  &  H.  R.R.  will  be  can- 1  the  proper  dates.  r _ 

MAPT/IAflP  ¥^nRPnRATinN  several  troubles  ot  the  war  roiitiucts,  celled  after  .Saturday,  September  23rd.  The  company’s  figures  over  a  four  year  • 

IVlUllluAllL  LUnrURAllUIl  I  hut  -they  -went  further  than  the  conditions  - _____  .period  are  as  follows:  - 

would  warrant  It  is  difficult  to  forecast  Hon,  Rodolphe  Lemieux,  has  been  elected  '  PROFIT  AND  loss  I 

QUARTERET  DITTBEXD.  tha  preferred  stock’s  future  course,  owing  g„cc,.t.d  the  late  Hon.  J.  Alderlc  Ouimet'  '2'^  '2'<  '"is  !  Ii  ' 

.  ,  .  to  the  condition  of  public  sentiment  to-  gg  director  of  "I^a  Societe  d  Administration  Grow  .  t, 648,096  1.631.221  1,62*4200  i 

Notice  Is  hereby  given  that  a  Divi-  wards  the  stock,  and  even  on  a'.snred  large  (je33e3-aie  ”  other  income  .  236,977  235,776  236  882 '  I  ! 

dend  of  TM’O  and  ONE-HALF  PER  profits  on  that  stock  there  wrill  still  he  a  _ j _ _  Toul  Inc  I  mt  tTo  1  7»i4 ^  ii 

CE.N'T.  for  the  current  quarter,  being  degree  of  market  aloofness  which  -will  mill-  ‘  I  Expenses.  . !  i!o29,’76o  ^’92i!8!7  ^'oiE’.ioi  'sswloi  i 

at  the  rate  of  tate  against  a  thorough  discounting  of  good  ment  will  bring  the  preferred  back  to  its  _  — I"' - ^ ^ — ‘  ■ 

mrex-  OTTO  OP-VT  PP-T5  Avvi-Xf  I  Nothing  but  an  actual  dividend  pay-  old  good  Standing,  and  a  dividend  payment  ;;; ;  ?22:667  73W82  759:675  79®’?“  ■  li  ” 

ID.-N  ir't.it  t-o.-xi.  r-an  a.  .  L.i,  | : -  -  -  may  be  nearer  than  most  people  imagine.  |  — - - — - - — ' _ ;  I  |  t 


116,167 

412.222 

.645,010 

373  ..390 

293,143 

496.293 

6 12, 126 

1,146,608 

1,430.245 

129.6aM 

129,746 

134.261 

140,829 

648,818 

400,929 

226,088 

127,1.33 

47,373 

46,289 

31,571 

22.373 

82,016 

36,897 

21.534 

19,253 

662,902 

347,499 

227,724 

147,34 1 

purchasers. 

E.  S.  Steel,  so  it  Is  claimod,  is  earning 


earnings  were  at  the  rate  of  l()Va  P.c.  for 


Notice  Is  hereby  given  that  a  Divi¬ 
dend  of  T’W’O  and  ONE-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 

TEN  PER  CENT.  PER  ANNU.'M, 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  'je  payable  on  and 
after 

MO.ND.AY,  THE  SECOND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  September. 

By  order  of  the  Board. 

GEO.  H.  S.AHTH, 

Secretary. 

Toronto,  .August  39th,  1916. 


RROnX  AND  LOSS  • 

1916  1915  1914  1913  I 

$  $  s  t 

.  1,648,096  1.631.221  1,624,200 

.  236,977  235,776  236,882 

1,967,710  1,784,074  1,768,998  1,761.082 

1.029,760  921,817  913,101  895,180 ! 


BONDS 

We  can  offer  good  Bonds 
to  yield  from  5%  to  634% 

List  Sent  on  Request 

CAMPBELL,  THOMPSON  &  CO. 

inva«tm«nt  Bankers 

Canada  Life  Bids'.,  TORONTO 


(.  M..  Mdiilreal. — You  will  find  an  nr-  _ _ _ _ _ 

tide  elsewhere  in  this  issue  regarding  the  „  „  .  216,403  119,775  80.383  73,802 

present  position  of  .National  Steel  Car  Com-  '  34<,499  22,, ,24  147,341  73,539 

pany.  This  we  believe  -will  fully  answer  662,902  347,499  227,724  147,341 

,  your  enquiries.  JSck”."™  2  i  iTo  »% 

- -  Assjrrs  I 

T.  R.,  HamilJlOD.  Onf.—Thc  profits  of  •  19.I81..389  19,I81,:)89  I9.I81.S89  19,180,206  ' 

o.  .  V-  ..  Trea*.  Bd«  1,472,700  1,742, 700  1.476,700  1.742.725: 

the  Chicago  and  St.  Lawrence  Navigation  .Advance*  . .  i,i6.5.25i  833,1.58  i,(ms,154  935,4321 

Company  will  be  shown  on  the  books  of  /nstruct.  .  628,41.3  .524. .59.5  .623,966  622,033 

I  the  Canada  Steamships  Company  fr<6in  I  amw. ’rm.’;  297;^'?  227:449  254;9io 

;  August  Ist  last,  being  the  date  the  com- '  sairw .  I56:si9  i6.j’,290  l4o:457  i6c:278 ' 

:  pany's  properties  were  taken  over  by  the 

!  steamship  consolidation.  Ate  understand.  - 

i  that  these  earnings  have  been  on  a  ba.sb  j  22,976,825 

I  entirely  satisfactory  to  the  steamship  mau-,  Capital..,’..  9,999,500  9,9w,.6oo  9.999,500  9.999,500  i 
jagemenL  i  Bondi .  10,797,000  10,797,000  10,797,000  10,797,0001 


215,403 

347,499 

119,775 

227,724 

80.383 

147,341 

662,902 

347,499 

227,724 

2  1 

T  I  I' 

1  .8% 

Assjrrs 

,181,389 

19.IJ-1.389 

I9.I81.S89 

.472,700 

1,742,700 

1,476,700 

.16.6,251 

833,158 

1.048,154 

628,413 

.624,. 69  5 

.623,966 

167,456 

139.596 

169,416 

297,637 

227,449 

2.64,910 

155,819 

15.6,290 

140,457 

266,028 

12,089 

10,317 

11,827 

DOMINION  OF  CANADA 
WAR  LOAN 

The  new  War  Loan  is  by  far  the  most  attractive  invest¬ 
ment  that  can  be  obtained  in  Canada  to-day.  The  yield  at 
the  issue  price  is 

5.,30% 

We  urge  you  to  subscribe  for  as  much  of  the  Loan  as 
you  can  afford,  ana  as  it  is  our  aim  to  provide  a  ready  mar¬ 
ket  for  any  securities  purchased  through  us  we  have  pleas¬ 
ure  in  offering  our  facilities  in  that  connection. 

Please  send  your  application  by  telegram  at  our  expense. 

R.  A.  Daly  &r  Co. 

OOVERNMENr,  MUNICIPAL  AND  CORPORATION  BONDS 

BANK  OF  NOVA  SCOTIA  BUILDING.  38  MELINDA  STREET 

TORONTO 


$ 


FEf^ANCIAL  ITMES,  MONTOEAL,  SATURDAY,  SEPTEMBER  16,  iOlC. 


TIT*  *  t  insist  on  bees;  they  carry  thrift; 

W  ftp  ■rtttSttTtSl  Irl-fltlPI? !  excess,  and  their -personal  habits  are  un-j 

i  friendly  and  unlovable.  But  we  confess 

ribllaked  every  Setulay  «t  M«  CnJg  I  t®  s®®  ®o'"®  Canadian  | 


T.  K.  D.’s  COLUMN 


street  West,  MontrtaL 


bank  have  the  courage  to  come  out  and  I 

_ _ buttonhole  the  Canadian  public  and  tell  it'  WoBKBRS  Wanted:  Appiy  to  Sir  Thomas  excellent  prospects  of  early  dividends  on  |  nmaj-sj  hae 

n  ,  , _ , , ,  that  a  bank  account  is  a  good  thing  to  have  I  White,  chief  engineer  of  the  •  Silver-buHet-  the  company’s  stocks;  and  in  the  second  the  tt  < 

I.  KELLY  DICKmSON,  and  that  it  can  be  started  for  a  dollar.  It ;  factory,  Ottawa.  '  ‘  company  has  had  such  remarkable  success  j  ^®®'^  AITy  Tnil/ll  Allfl  CPUnni 

President  *  Managing  Wreetor  ,,  ,  - -  that  it  would  be  most  unfortunate  if,  before  [ ‘1^-  En«.,  wltb  the  approval  ^  the  Rt  till,  lUllN  ANilOUIIUUL 

iPERNARD  K.  SANDWELL  -  -  -  Editor  gtatements,  and  the  policy  is  an  excellent  |  The  members  of  paruament  had  a  good  the  new  plant  is  ready,  paper  conditions  H®®-  ^  Boner  Law,  secretary  of  state  for 

-  - - — — — -  one,  for  the  readers  of  a  newspaper  like  opportunity,  after  attending  the  Quebec  take  a  reversal  of  form.  j  *^®  Colonies  and  endoraed  by  a  dlatln-  OrtWrtft 

RlTR<iniTPTiniV  PRirE  In  Canada  13  a  Financial  Times,  who  are  already  users  I  Bridge  function,  to  visit  thejr  latest  railway  Today  the  company  has  the  largest  daily  ^  ^eam^t.  In-  DWnUO 

*™ar;  11.25  six  months;  In  Great  Brit-  of  banking  service,  and  accustomed  and  able  purchase,  that  of  the  Quebec  &  Saguenay  output  of  any  individual  mill  in  Canada, !  ^ 

aln,  8s  a  year;  6s  for  six  months;  In  the  to  judge  a  bank  by  its  annual  statement,  system.  But  perhaps  they  decided'  that  ^^d  it  is  an  output  which,  on  nominal  Sydenham,  the  Rt.  Hon.  Will  Yield  Sy2  tO  O  p.C. 

United  States,  12.60  a  year;  8L60  for  six  But  advertising  which  reaches  only  those  they  had  experienced  enough  sorrow  for  prices  for  the  product,  would  give  a  handsome  I  Crooks,  M.P.,  Lord  Aldeoham,  Sir  John 

months.  who  already  use  the  goods  advertised  does  one  short  day.  return  on  preferred  and  common  stocks. ;  Hewett,  R.  M.  Klndersley,  Hon.  R.  H. 

IU)TERTISnrO  RATES  mads  kaowa  npoa  not  seem  to  fulfil  its  entire  function.  -  The  company  should  have  waited  until  the  i  Brand.  Sir  Harry  Wilson,  Evelyn  Wrench,  |ia|PM||a  v 

application.  -  The  Wireless  at  Sayvillb  will  have  its  j  mills  had  piled  up  a  reasonable  amount  of  and  the  v'owager  Countess  of  Jersey.  |J|,ML^I  ILIIUIJI 

CABLE  AODRESSi  "Plntlmes;**  W.  U.  FATTENING  ON  THE  POOR  own  interpretation  of  the  results  of  the  j  cash  surplus,  and  until  the  directors  could  The  Appeal  reads  as  followa:—  It  bilk  la  bbwbbllU 

Codfc  jj.  beginning  to  be  questionable  whether '  Canadian  War  Loan,  and  it  behooves  every  i  properly  feel  out  the  conditions  which  should  We  see  most  clearly  emerging  a  struggle 

OFFICE!  83S  Craig  Street  Weat  tht  privilege  of  selling  goods  on  instalments  i  Canadian  to  make  such  an  overwhelming  |  exist  in  the  paper  trade  a  few  years  hence,  of  Economic  Endurance  to  be  waged  by  the  10Q  $L  JSIHCS  StfCSt  MONTREAL 

TELEPHONE!  Main  8150  (Private  ex-  —a  privilege  which  in  about  four  cases  out  »“cce»«  ®*  ‘**®  *®»®  “  t®  impel  even  the  Nobody  can  expect  the  present  condition  non-combatants;  and  thsA  aide  whoae  non-  Telephone «  Main  UM  and  AMI 

change,  branch  lines  to  all  departments.)  Qf  rosuits  in  the  selling  of  an  expen.sive  ■  liars  to  tell  a  comparative  truth,  qj  paper  trade  to  continue  indefinitely,  combatants  can  finance  the  longest  will 

TOBONTO  OFFICE!  95  King  Street  E.  article  at  an  articificially  high  price  to  an’  The  strength  of  Canada’s  financial  posi-  jj  jg  too  abnormal.  Yet  it  would  appear  win.  Upon  the  Issue  defends  the  liberty  of  _ _ 

Repreaenatlve,  R.  V.  lUttcohouae,  ’Phone,  individual  who  has  no  real  use  for  it  and  i  ^^®®  ®  greater  factor  in  maintaining ,  that  the  directors’  decision  has  been  based ;  our  empire. 

^  cannot  afford  ib-might  not  with  advantage  ®t®'’»n«  ^change  than  is  generally  realized  i  upon  expectations  that  the  present  conditions  j  The  whole  German  nation  Is  supporting  — -  -  —  '  - -  — 

tlONBON,  ENG.!  28  Finch  Lane,  Comhlll.  restricted  by  law  to  those  commodities  by  the  Canadian  people,  though  the  Ger- 1  continue.  Furthermore,  these  “additions  Its  armies.  The  utmost  frugality  la  In  , 

Davies  A  Co.,  Repreaentatlves.  which  are  of  undoubted  utility  to  persons  mans  fully  recognize  its  importance.  j  plant,’’  especially  on  a  scale  equal  to  force,  and  the  nation’s  resources  are  being  [[^  ——————  j 

■'  in  moderate  circumstances.  It  is  good  for  “  1 100  p.c.  Increase,  have  a  most  detrimental  comserved  In  a  remarkable  way.  To  the  re-  '  1 

-ITHE  MONTREAL  FINANCIAL  TIMES  the  community  that  a  workingman’s  family.  The  Commission  which  recently  con-  efygpt  upon  operations.  There  is,  during  cent  war  loan,  which  realized  635  millions,  1 1  Dnilllllinn  nf  Pilllilfin  I 

PUBLISHING  COMPANY.  LIMITED.  at  the  time  of  its  first  setting  up  house-  ducted,  at  great  expense  to  the  country,  the  period  of  re-building,  a  loss  of  productive  there  were  5,279,645  subscribers.  Genoany  |JIJ|||||||IJ||  OT  |jn||flljfl 

"  '  keeping,  should  be  able  to  purchase  a  gas  an  Investigation  into  the  High  Cost  of  Living  jfgenness.  The  management  cannot  serve  ig  not  exhausted. 

.j  MONTREAL,  SEPTEMBEgl  16,  1916.  gj-uyg  gnj  g  gewing  machine  on  credit;  for  "®  doubt  earned  their  fee  but  have  yet  to  masters — the  builders  and  the  share- j  Britain,  who  must  buy  her  food  and  raw 

these  things,  generally  speaking,  earn  their  demonstrate  any  good  resulting  from  their ,  always  is  a  feeling  of  in- 'material  abroad,  and  lend  her  allies  more  \kj  AD  ¥  D  A  111 

THE  BRIDGE  CATASTROPHE  post.  There  is  no  benefit  to  the  community  extensive  travels.  In  Montreal  t  le  Pnee  ]  p„^pleteng88  .  g  gpjrit  of  "what  we  are  t^an  g  million  pounds  a  day,  haa  at  last!  Illf  II  1C  l.llllll 

The  Financial  Times  extends  its  sym-  whatever  from  the  sale  of  diamonds  on  "'^tter,  chee.se,  eggs,  pota  oes,  nacon,  ano  ,  that  every  sinele  citizen  i«  ojiiierf  ■■*»»»  jJvflLll 

•pathies  to  the  management  of  the  Dominion  credit,  whether  they  be  good  ones  or  bad  1  other  necessities  of  life  is  absolutely  forth.  And  this  is  a  time  when !  upon  for  his  or  her  maximum  effort  M^ssss^ssBaasss=s=Bsa 

iBridge  Company,  and  more  especially  to  ones,  and  the  circumstances  of  the  trade  |  Prohibitive  to  the  poorer  classes.  A  Httle  K  p  ^  efficiency.  Through  her  "cabinet  Ml^rT““sht^ 

Mr.  G.  H.  Duggan,  vice-president  and  chief  make  it  highly  probable  that  the  ^luality  |  J®''®  uThout"due  fromTur  It  no  doubt  is  believed  that  a  bigger  output  called  upon  the  people^  for  self  denial,  for  I 

engineer  of  the  company,  in  the  great  dis-  of  the  goods  will  be  low  and  the  profit  made  j  .  J*®  ”  means  bigger  profits,  but  this  is  not  alway.s  tbe  utmost  conservation  of  resources,  and  ^  CMAI I  RF  PI  F AQPn 

appointment  and  financial  loss  entailed  when  by  the  dealer  abnormally  high.  '  leaders  at  Ottawa  and  Quebec.  th^  "ase  \SoLtimes  a  comnany  becomes  the  loan  of  every  spare  penny.  WE  SHALL  BE  PLEASED 

the  central  span  of  the  Quebec  Bridge  was  The  working  classes,  in  thoir  present  state  I  _ _ T,-..  ton-heavy  with  productive  machinery.  The '  ,  TO  FORWARD  APPLICA- 
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THE  BRIDGE  CATASTROPHE 


OotnlnioniiCanaili 

WAR  LOAN 


the  central  span  of  the  Quebec  Bridge  was  The  working  classes,  in  thoir  present  state  .  •  •  ti-  ton  heavy  with  nroductive  machinery  The  u!’®  people,  now  that  they  under- 

<le«troyed  on  Monday  of  this  week.  Nothing  of  unusual  prosperity,  are  being  exploited  The  purchabem  of  “Dominion  War  oP^ywUh  product  ^onomlc  stogie  are 

that  human  science  could  suasest  had  been  hv  »  ti,r.o  of  o<ronta  wbo  -iro  tuminv  their  Bond  may  pay  in  four  monthly  instalments;  International  Paper  company,  lor  instance,  lespondmg  more  and  more.  They  are  I 
I  J  •  *1.  •  *  *  I  *•  ®y  “  tyP®  ®f  agents  who  are  turni  b  ,  navment  being  due  on  the  16  Dec  P“'d  6  p.c.  per  annum  on  its  preferred  stock  awakening  fa.st.  The  national  conscience  i 

left  undone  in  the  giant  task  of  completing  natural  persuasive  powers,  heightened  by  the  final  payment  ^®‘"K  J“®  ^®^“  isgg  up  to  1908,  but  in  1909  it  paid  only  la  stirring.  We  intend  to  produce  more,  to 

the  bridge  and  despite  the  co-operation  years  of  training  In  the  real  estate  and  con-  ^  in  1915  only  2  p.c.  per  annum,  consume  less,  and  to  adjust  our  whole 

of  the  worlds  leading  engineers  and  bridge-  tract-loan  bu.sinesses,  to  a  use  of  which  a  self-  DOWN  AND  in  fufi  on  the  until  now  the  amount  of  accrued  dividends  economic  outl^k  to  the  War. 

builders,  the  unexpected  happened.  Even  respecting  burglar  would  be  ashamed.  The  ^  MONTH  All  subscriptions  must  or  _  »  The  common  stock  has  -Meanwhile,  it  is  of  the  utmost  importance 

the  most  delicate  part  of  Monday’s  work  quantity  of  fifth-rate  furniture,  bad  ci;thing,  .  ,  ^e  accompanied  V  “  f  dlide^d  sinceTs'^r  And  thb  T'if  Ovej^eas.  man  and  wo- 

was  accomplished  without  a  hitch,  and  the  atrocious  works  of  art  and  denatured  deposit  of  10  p.c.  of  the  amount  subscribed,  paid  no  dividend  since  1899.  And  this  man,  shall  understand  the  position.  We  ad- 

.upporting  scows  floated  away.  It  was  the  .ewe  1““  which  is  be!ng  bsposed  of  to  S®  that  everybody  may  have  an  opportunity  company  has  a  daily  output  of  1,700  tons  ^  drc-s«  a”  of  British  blood.  ...  and  we  can 

•  1  -  1  -L  i.  »  •!  J  mi  u  jewellery  wnii.ii  is  in-iiig  msiiose  i  ui  j  bIothz  thp  pood  work  the  stock  and  of  paper!  The  company  became  ambitious  tell  them  this:  — 

simper  as  a  “*  *  •  .  ®  ®  “"i®®  *’®®*’*t ^  i  bond  brokers  are  affording  facilities  whereby  and  though  its  production  increased  by  (1)  Time  l^s  on  our  side  if  our  Empire 

n  a  thousand.  It  may  be  some  satis-  next  hard  times  is  undreamed-of  by  “"y-  and  bounds  its  shareholders  looked  in  resour- 

faction  to  the  company’s  engineers  to  body  except  those  who  have  to  come  fre- 1  “  bona  may  be  purenasea  at  ine  nomin  i  ces;  and  it  is  beyond  despute  that  we  can 

know  that  public  opinion,  usually  so  !  quently  in  contact  with  the  more  improvident  |  f®*®  ®^  P“y™«®t  ®f  f  P®^  »«°nth.  after  an  vain  for  ®  outlast  her  If  we  choose: 

intolerant  of  failure,  has  on  this  occasion  classes.  The  work  of  the  Patriotic  Fund  is  P“ym®nt  ®^  ^10-  .  J*  «  Sc^lH«  b^.  i,  1  nitv  th"'  T'm 

XerTed  T^thT^eSJer'Dri/;^  ^hT  caT."s‘  tJ:  exclent  r^uUs  dat^^  Ire  to  be  '  ^failS^atn^lhL^  aval’ilirif  TZ^Zr'. 

“f.  "ur  »<  ir"'  ■’""r 

eversight,  or  over-confidence,  but  to  the  i,  properly  assimilated  there  will  be  a  de-  P“P®''  Company  to  double  its  productive  not  be  justified  by  result  ,  t  say  no  K  penny  he  can  cither  to  his  own  government’s 
unfortunate  chances  which  must  accom-  mand  for  the  protection  of  these  poor  helpless  capacity,  while  showing  a  certain  depee  of  of  the  further  delay  of  dividend  payments,  ^  Rritish  gov- 

pany  the  hazardous  work  of  bridge-building,  victims  from  the  wiles  of  the  unscrupulous  enterprise,  does  not  D  is  a  company  with  brilliant  prospect^,  vernment. 

To  the  relatives  of  those  brave  fellows  .gent  which  will  compel  the  politicians  to  ABITIBI  PAPER  reflect  the  conserva-  has  an  excellent  product:  an  aggressive  ad-  Ho  C  anadians  Australians  and  New  Zca- 
who  gave  their  lives  to  the  national  cause,  att^n Uon  politicians  ^  ,^i„i8tration,  and  the  whole  world  before  it.  anders.  Worker.,  of  London, 

will  naturally  come  the  keenest  shock,  and  _  uted  to  the  board  of  but  it  is  still  very  young,  too  young,  in  fact,  ^  ~  ’ 

In  their  case  even  the  final  mastery  of  the  Warning  for  Presidk.nt  Wilson.  Re-  directors  of  that  company.  In  the  first  place  to  have  developed  the  necessary  muscle  to  •  Pdifora  of  the  Financial  Times  be- 
many  obstacles  in  the  way  of  success  will  member  the  Maine-— election.  such  a  decision  undoubtedly  delays  the  very  1  tackle  the  job  of  100  p.c.  increase  in  capacity. ;  jjpyp  Canadians  will  so  govern  them- 

pot  compensate  for  the  loss  of  their  dear  - -  '  _ i _ _  ■'» - — .  ..v  ' - 1 — - l - - j  selves  towards  the  present  appeal  for  $100,- 

ones.  That  is  the  pity  of  the  whole  un-  TWO  CLASSES  OF  CATTLE  LOANS  .  .  .  .  000,000  as  to  make  the  gentlemen  of  the 

_ United  Workers  of  London  proud  of  their 

mainly  ABOUT  FINANCIERS  _ 

When  suggesting  that  there  must  be  just  at  present — in  the  question  of  farming  BY  ONE  WHO  KNOWS  THEM  CANADIANS  IN  MACKAT  COMPANIES 

f*no  light-hearted  and  over-confident  talk  credits,  including  loans  on  live  cattle,  it  is  iim  1  ' 11—  ■  — — 1— 1— — —Jj  (i.ondpn  financial  news) 

iconn^don^Tt^therebundlnroUhr^^^  T*”  ®  is  evidently  Herbert  Holt,  who  is  taking  $260J)00  |  Steel,’'  he  was  not  a  great  believer  in  its  It  is  announced  that  Lord  Shaughnessy, 

connection  with  the  rebuilding  Of  the  Quebec  being  felt  in  the  United  States,  where  such  _ ..,0=  =  fi.tnrn  ffpnrv  c  Fr.Vk  i  p  thP  Pro^idpnt  of  the  Canadian  Paeifie  Rail- 


such  a  decision  undoubtedly  delays  tjie  very  I  tackle  the  job  of  100  p.c.  increase  in  capacity.  I  jjpyp  that  Canadians  will  so  govern  them- 

I  .  ,  --Vi?™! _ .  .jy  - 1 - -  - L.. - J  .  selves  towards  the  present  appeal  for  $100,- 

000,000  as  to  make  the  gentlemen  of  the 

II  United  Workers  of  London  proud  of  their 

MAINLY  ABOUT  FINANCIERS  liov.™...  uMred. 


BY  ONE  WHO  KNOWS  THEM  j  CANADIANS  IN  MACKAT  COMPANIES 

— —  "  'll  I  "*  I  |^  I  I  .III,  III!  I  (LONDON  FINANCIAL  NEWS) 

Sir  Herbert  Holt,  who  is  taking  $260(000  I  Steel,’'  he  was  not  a  great  believer  in  its  It  is  announced  that  Lord  Shaughnessy, 


•connection  wun  tne  reouiiaing  oi  tne  v^ueoec  i  hein?  felt  in  the  United  States  where  Hurh  - - - - - -  tt  ^  ,  y  ^  ^  m 

'Bridge  the  Montreal  Star  is  adding  gratult-  |  ,oans  are  somewhat  more  extensivdv  made  "®’"  ^  «®hscnl,er  to ,  future.  Henry  C.  Frick  shared  J.  P.  the  President  of  the  Canadjan  Pacific  Ra.l- 

luoui  insult  to  injury.  But  when  it  adds  that  i„d  better  understood  than  herp  tJp  I ‘he  extent  of  $100,000  of  the  first  Canadian  Morgan  s  happiness  though  for  different  way  has  just  become  a  trustee  of  the 


fuous  insult  to  injury.  But  when  it  adds  that  |  and  better  understood  than  here.  The 
the  "best  talent  in  the  world  should  be  to*  1  average  farmer  in  demanding  credit  for 
xruited,’’  It  shows  that  the  editors  do  not !  himself  and  his  suffering  brethren  is  apt  to 


anu  oeiier  unuersi,  u  i  an  nere.  ^  ®®  ^ar  loan.  reasons.  The  former  coke  king  was  pleased  1  Mackay  Companies.  Mr.  Clarence  Mackay, 

average  demanding  credit  forj  _ _ _  because  the  rise  in  Steel  over  par  verified  referring  to  the  appointment,  said  that  the 

Anow  what  they  are  talking  about.  i  furp  aA7  clc7s17‘;i!a^^  The  $1,260,000  inheritance  tax  which  assurances  to  friends  when  the  stock  was  relations  between  the  United  States  and  - wirevroot  Buddings - 

_  ®®w  Minnesota  expects  to  receive  from  the  many  points  lower.  Canada  were  becoming  closer  every  year,  Jiirep  oor  uu  la  ngs 

Rvva  BAWiTQ  Awn  nnoMitiir  f  ham  is  just  as  Kood  j  jj  Hill  will  -  ^  and  the  number  of  Canadian  shareholders  Branches! 

BEES.  BANKS  AND  BOOMING  security  as  the  beef  steer  of  his  neighbor,  individual  tax  In  the  history  Three  essentials  to  individual  success,  in  the  Mackay  Companies,  already  running  Toronto  MONTREAL:  Winnipeg 

Some  American  banks  are  not  so  closely  the  cattle-raiser,  and  is  just  as  much  entitled ,  Canadian-  are  earning  power,  thrift  and  conservative  into  thousands,  was  continually  increasing.  ROYAL  TRUST  BUU.DING 

-hedged  in  by  the  restrictions  of  tradition  ,  to  be  made  the  basis  of  a  bank  loan.  A  little ,  understood  investment.  Of  thrift,  James  J.  Hill  once  Shares  of  the  Mackay  Companies  and  »Vii>  n— ■'  — l' - '  m. ! 

a.  are  the  score  or  so  of  Canadian  banking  ;  examination,  however,  will  show  that  there.  Minnesota.  North  Dakota.  Canada,  said:  ;  Canadian  Pacific  were  the  leading  shares  - - - - l!i 

institutions  whose  offices  give  a  dignified  is  a  pronomiced  difference  between  t^e  two  | 

“Thrift  is  not  a  virtue  of  tomorrow,  but  I  on  the  Canadian  markets,  and  it  was  there-  DA  DTAI  F  I  D 

if  slightly  cemetery-like  air  to  the  most  animals.  The  bee  steer  is  a  completed  |  1___  of  today.  The  young  man  who  puts  off  fore  proper  that  the  Canadians  should  have  '  INt-hCDMir 

expensive  part  of  St.  James  Street.  Des-  product,  whose  full  value  is  realisable-at  ^  ^  ripley,  president  of  the  Atchison  until  he  is  earning  a  larger  income  or  has  full  representation  in  the  Mackay  Board  of  CHARTERED  ACCOUNTANT  with 

patches  from  Chicago  recently  announced  any  ra  e  a  er  a  mon  or  so  o  ee  ing  {  Hailwav  System,  says  that  the  Atchison  satisfied  some  present  want,  or  for  any  other  trustees,  which  now  inclu’des  three  of  the  capital,  desires  working  arrangement, 

the  treatment  In  venoua  hMpitalB  el  a ,  (J- (J!.!  ( hC  l-mmide  n(  w(ll ,  intend  to  comply  with  the  law,  (in  reason,  the  effort  to  spare  and  aecumulote  ablest  men  in  the  Dominion— Lord  Shaugh-  or  partnership,  with  .VOung,  energetic 

deten  Le  Salle  etreet  pedestnene  srho  had  heifer  to  use  the  binsnago  ol  the  Well  iegislahon),  is  pretty  eure  never  to  begin  unless  under  nessy,  Sir  Edmund  O.ler,  end  Mr.  Meredith,  accountant.  Apply  Box  132  Fhian- 

been  eltecked  by  bee.  tjeaping  from  •  ,;'lher  dairy  or ,  mislortune.  And  it  is  , he  President  ot  the  Bank  ol  Montre.l,  S  Times  «pp,y  oox  Id.,  ruall 

?“»  *‘.*5-'“  “'“I'*',*”'"  <■•“  “^  01  laat  r»,.rt.  really  true  that  only  the  beginning  i.  diir,-j  ^ 

Sons  Bank  and  Trust  Company  in  the  front  mere  y  jiays  ivi  en  s  rom  successful  opera-  _  The  first  fifty  or  one  hundred  dollars ; 

window  of  their  b®®k  at  the  corner  of  tion.  Its  chief  value  is  as  a^producing  plant.  |  Solomon,  of  are  slow  to  gather,  and  look  unimportant! 

La  Salle  and  Madison  street..  This  is  not  as  a  jiroduced  commodity  A  lo“»  j  ph  iadelpL  a  Jewish  patriot  who  gave  even  after  they  have  been  saved.  But  there'  ^ 

not,  to  the  test  of  our  recollection,  the  first  such  an  animal  is  in  the  nature  of  a  mortgage;  i  w  n-  ,  eenn  non  Loin  iinf.r>r.p.  is  maeic  in  the  fact  ’’  1  0i 

time  that  Chicagoans  have  been  "stung’’  that  is.  it  involves  the  risk  that  the  lender  |  G®®r8e  Washington  $600,000  to  help  hnance  is  magic  in  the  fact.  ,  I  H  ■  ' 


WE  SHALL  BE  PLEASED 
TO  FORWARD  APPLICA- 
TION  FORMS  AND 
ATTEND  TO  SUBSCRIP- 
TIONS  WITHOUT 
CHARGE 


F.  H.  Deacon  &  Co. 

Membari  Toronto  Stock  ExebtOK* 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Bus/nesa  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

UncurporaUd  bjr  Act  of  the  Parllamantol  Canada 

BANK  NOTES 
MUNICIPAL  DEBEwNTUBES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC, 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches: 

Toronto  MONTREAL :  Winnipeg 
ROYAL  TRUST  BLU.DING 


PARTNERSHIP 

CHARTERED  ACCOUNTANT  with 


by  advertisers  who  claimed  to  be  encouraging  may  be  compelled  to  take  over  and  operate .  “  xr  T  ir  T  Pneo’  ««;nn  non  ,  ' 

..X  t.  X  !  xi.-  1  X  XL  1  X  x*  e.io„,  J  -  „  X  X  u'  if  J '  gress  to  rcstore  them  the  money.  Many  J.  K..  L.  Koss  $600,000  subscription  to 

thrift:  but  in  this  instance  the  intentions  the  plant  in  order  to  protect  himself  and  *  ,x  o  i  '  j-  j  /w  j  j  tko  H/ve»emot!«  imom  xl  r  x  r 

.  xt.  J  X-  X  u  x„  .,11  .x  „x  1  1  years  after  Solomon  died  Congress  ordered  tne  secona  aomestic  loan  leads  the  list  of 

of  the  advertiser  appear  to  have  been  avoid  having  to  sell  it  at  a  loss  a  loan  on  a  v  ’  ,  j  ,  x  i.-  rr  xa.  u  x  i 

...  .  ,  .  .  u  ,  X  1  -11  •  xi  x  X,  the  monev  refunded  to  his  son  Hyam.  maiviaual  subscribers.  Mr.  Ross  took  a 

legitimate,  and  anyhow  the  victims  were  beef  steer  is  a  commercial  loan,  in  that  the  .  . .  ,  ,  •  ,  c  xi_  ,ix..:i.'  x  f  xu  «  x  •  x  ,  i 

legiuiuaLc,  oi  jr  lu,.  YiLwma  were  i„xi„  L  x  1 1  Papers  reached  him  on  the  Jewish  Sabbath,  similiar  amount  of  the  first  internal  war  I 

not  seriously  damaged.  security  is  absolutely  marketable  mer-  ...  rru  u  •  x-  x  i  j  .  . 

“  le  1  .  u  J,  k-  u  xu  1  J  A-  X  He  declined  to  sign  them  until  Monday,  bonds.  These  subscriptions  to  lend  capital , 

Montrealers  who  can  recollect  the  time  chandise,  which  the  lender  can  dispose  of,  i  7  ‘ 

,h.„  eon..  .1  .he  elde,  end  eUlde,  of  ,u,  in  e„e  he  eh.uid  be  obliged  .o  i.ke  i.  over,  j  »-*  ”«  ■>*1'  O-PP^-  «o7o‘ 0  w.^glfror “h": ! 

L7^hrrL“r^,nrr.t.7.”h^:  %ir.7rH,Srt;e...ee„  .he..'  On.  ....  .n.......ng  eideiigh.. 

buildings  for  fear  that  such  a  step  should  two  classes  of  loans  is  one  of  the  chief  causes  j  ^^®  C.P.R.  directors  across  the  x  -u  ^  *  7  ,  nown 

be  regarded  as  unprofessional  publicity  will  of  agricultural  discontent,  with  the  present  j  continent  at  the  present  time  is  that  both  ■  '’*®’  ®  raoro 

be  able  to  imagine  the  horror  with  which  banking  system,  and  of  the  frequently  ex-  the  oldest  and  the  youngest  directors  nre  “Iff  7'  J*®®" : 

•Canadian  bankers  of  the  old  school  would  pressed  jealousy  felt  by  farmers  for  the  |  on  the  inspection  tour.  R.  B.  Angus,  though  ®'  neip  witn  nis  millions,  m  a 

regard  the  proposal  that  they  should  put  manufacturer  and  trader,  who  can  secure  86,  thoroughly  enjoys  travelling.  E.  W.  ways,  as  "ere.  Chief  of  these. 

A  hive  of  bees  in  their  window  to  attract  bank  loans  on  his  merchandise  with  com-  Beatty,  K.O.r  who  went  on  the  C.P.R.  Board  ®  w  o  e-  earted  gener- 

the  attention  of  the  idle  passer-by.  Yet  parative  ease.  That  credit  is  needed  for  the  since  the  last  annual  meeting,  taking  the  toward  the  returned  soldiers, 

after  all  it  is  precisely  the  idle  passer-by  support  of  mixed  farming  nobody  will  deny;  seat  vacated  by  David  McNicol  who  now  xx’  •  k 

■who  needs  to  be  taught  the  lesson  of  thrift  but  farmers  cannot  expect  to  obtain  it  on  resides  in  British  Columbia,  is  just  38.  ^  descriptive  W riter  in  the  Toronto; 

«nd  informed  of  the  benefits  which  he  can  tbe  same  terms  and  with  the  same  ease  as  a  '  vi  Pan  picture  of  the  two 

obtain  from  banking.  Thousands  of  men  those  who  borrow  on  finished  commodities.  H.  M.  Connolly  &  Co.  started  in  the  „  . ,  ”  figuring  in  the  Quebec 

and  women  pass  the  doora  of  the  Canadian  - -  «tock  exchange  business  in  the  early  summer  ®^g®  ‘^® 

banks  every  day,  not  without  knowing  that  ONE  BATTALION  AT  A  TIME  of  this  year,  thus  allowing  ample  time  to  get  ®  f*"®®""*  Engineers ; 

the  banks  are  there,  for  th?  architects  have  Lord  Shaughnessy,  in  an  interview  in  settled  before  the  "fall  campaign"  got  under  „^?k!"xfx  ’  !!  I 


the  American  Revolution,  will  petition  Con- 


aiier  an  ii  is  precisely  me  laie  passer-oy  iui.\cu  laiinuiB  wm  ueny ;  j  - - - -  - - -  .  ns’oppTD  t  Yl’  •  k  .n  ' 

■who  needs  to  be  taught  the  lesson  of  thrift  but  farmers  cannot  expect  to  obtain  it  on |  resides  in  British  Columbia,  is  just  38.  ^  descriptub  w riter  in  the  Toronto; 

«nd  informed  of  the  benefits  which  he  can  tbe  same  terms  and  with  the  same  ease  as  a  '  vi  Pen  picture  of  the  two 

obtain  from  banking.  Thousands  of  men  those  who  borrow  on  finished  commodities.  H.  M.  Connolly  &  Co.  started  in  the  „  . ,  ”  figuring  in  the  Quebec 

and  women  pass  the  doora  of  the  Canadian  - -  «tock  exchange  business  in  the  early  summer  ®^g®  ‘^® 

banks  every  day,  not  without  knowing  that  ONE  BATTALION  AT  A  TIME  of  this  year,  thus  allowing  ample  time  to  get  ®  f*"®®""*  *®®^’  Engineers ; 

the  banks  are  there,  for  tho  architects  have  Lord  Shaughnessy,  in  an  interview  in  ^f®"® ‘’’®  campaign"  got  under  o7t"he  "tUaniJ  - 

tfleen  e*re  of  that,  but  without  realizing  Toronto,  said  that  national  registration  as  Though  only  in  business  a  few  months  Engineer  Monsarrat  coUansed^nn 

that  the  banks  are  there  for  any  purpose  in  adopted  by  the  government,  is  an  effective  J’x**!*’*®"  the  deck  of^he  Lady  Grev  His  life  work 

^hlch  they  could  be  interested.  In  the  compromise  between  voluntaryism  and  con-  ®f  U- S.  Steel  common  sto^,  and  Mercantile  TrLd  7oncenL7  h^s 
imeanwhile  the  doctrine  of  thrift,  that  most  scripUon.  While  thus  favorably  regarding  i  Montreal.  Mr.  Wasserman  of  P  standTnv  ne7  hi7  fa^d f 

Admirable  doctrine  which  is  really  the  proper  national  registration,  it  is  eviden^t  that  Lordl  Jfw  York  gave  an  intlination  to  Mr.  S.  A.  ^“J^an  J™’  ^7 

gospel  of  the  banks  if  only  they  would  Shaughnessy  still  regards  it  merely  as  a  Richardson,  one  of  the  Connolly  firm,  that  Lerst3ilv  whe^tSe  vr7t‘ 

preach  it,  has  been  stolen  by  a  hundred  compromise,  which,  in  its  provLsion  for  pro-  aomethlng  was  doing  in  Marine,  l®ug  had7e7*7^Hr>!i*t7i’7'777 


Aamiraoie  aocirine  wnicn  is  reaiiy  me  proper  national  registration,  it  is  e%'ident  that  Lord  -  ^  .  determinatinn 

gospel  of  the  banks  if  only  they  would  Shaughnessy  still  regards  it  merely  as  a  Richardson,  one  of  the  Connolly  firm,  that  Lerst3ilv  whe7tre  treat" 

preach  it,  has  been  stolen  by  a  hundred  compromise,  which,  in  its  provksion  for  pro-  aomethlng  was  doing  in  Marine,  long  .  tiphteninff  tk 

penny-catching  devices  such  as  contract  loan  tectlng  the  Industrial  life  of  the  Dominion,  before  anything  started,  and  as  a  consequence  j.  ;  x^  J  x. 

societies,  family  burial  associations,  the  is  satisfactory  enough,  but  it  still  remains  ^^i®  i'®'''  ^'‘"i  *  running  start,  and  is  ^  x  nmk!xjnn  k.j  keen  d 

doUar-down-and-dollar-a-week  real  estate  to  be  seen  whether  or  not  the  registration  »«*>  ‘  ‘’®®“  ‘^®“*®‘^ 

•gant,  and  the  like,  whose  only  object  In  plan  will  bear  sufficient  fruit,  to  enable  — _ _ _ _ 

Inducing  people  to  save  is  in  order  that  Canada ‘to  keep  her  word  and  supply  the  September  16,  the  birthday  of  the  late  nrrrrniNn  Tninv 

thty  themeclves  may  fatten  on  the  savings,  full  quota  of  half  s  million  men.  J-  J.  Hill  will  be  marked  by  the  Great  ”  IRABE  REQUIREMENTS. 

The  Canadisn  banks,  with  their  centralised  Lord  Shaughnessy’s  vigorous  criticisms  Northern  Railway  Company,  over  which  cocrosjiiondent  in  New  Zealand  is 

organization,  have  advantages  for  economical  of  a  year  or  so  ago,  included  one  feature  W»  son  now  presides,  by  the  setting  aside  of  Can^ian  ma- 

•nd  effective  advertising  which  cannot  bo  which  should  still  be  borne  in  mind.  And  $1,000,000  to  endow  pensions  for  veteran  quJred  In  the  building  trad/- _ro77  7 

approached  by  the  American  one-office  that  li  the  policy  of  recruiting  several  employees.  The  dead  railroad  president,  tcrJals,  Iron,  esphall,  asbestos.  ti^™or 
banks.  A  device  can  be  prepared  and  regiments  at  one  and  the  same  time.  Four  himself  worked  out  the  plan.  He  was  a  cement,  timber,  heating  apparatus,  coolers, 

operated  simultaneously  in  a  hundred  offices  or  five  separate  units  are  being  recruited  in  rugged  railroader  it  is  true,  but  his  heart  sanitation,  ventilation,  waterproofing  mat- 

at  an  insignificant  fraction  of  the  coat  per  Montreal,  while  the  Irish  Rangers,  for  in-  was  big  and  warm  at  all  times.  P«Jnts.  etc.  Apply  Dept, 

office  which  it  would  cost  for  a  single  in-  stance,  are  still  under  strength.  One  batt-  - -  No  1*089  o.nd  mention 

atallation.  Why  should  the  whole  art  of  allon  at  a  time,  would  save  money  and  would  When  Steel  crossed  par  J.  P.  Morgan  - _ — 

advertising  be  devoted  to  the  business  of  get  the  men  at  the  front  within  a  reasonable  was  the  happiest  man  jn  Wall  Street.  The  rt  jnnw  rramwe 

teaching  people  to  smoke  more,  to  drink  period.  head  of  the  Morgan  hoos#  And  son  of  the  ^  ”  CISTOMS  RECEIPTS, 

more,  to  use  more  clothes  and  generally  -  founder  of  the -Steel  trust  has  alwavs  re-  ,  custioms  revenue  of  St  John.  NJ5.. 


head  of  the  Morgan  hoas«'  And  son  of  the  x 

founder  of  the -Steel,  trust  has  always  f  St  Jota.  N.B.. 

*1,-  xk.F  k . XV-  «^®  August  shows  an 


to  epend  more  money,  when  it  could  Just  Now  is  the  time  to  buy  a  bond— A  tented  the  inalnOAtion  that  because  the  mcr^e  ^$^3  66*2”o7r/Khr«7:f„7 
as  well  be  applied  to  teaching  then:  to  save?  Government  bond,  for  preference.  original  Morgan  left  L'only  one  share  of  period  of  1915x  ' 


The  New  War  Loan 
On  Easy  Payments 

YOU  (Mm  secure  through  us  the 
New  War  Loan  for  an  initial 
payment  of  $10  per  $100  bond 
and  regular  monthly  payments  of 
$5,  or  more,  per  $i(K)  bond. 

C  We  helped  hundreds  to  secure  the 
first  loan  in  this  way  who  otherwise 
might  not  have  been  able  to  partici¬ 
pate.  We  would  like  to  assist  thou« 
sands  to  secure  the  new  issue. 

CLThe  services  of  this  organization 
are  also  at  the  disposal  of  all  other 
investors  who  desire  to  secure  the 
safety  and  high  return  offered  by  the 
Dominion  Government  Bonds. 

CTel^raph  or  telephone  at  our  ex¬ 
pense:  we  will  provide  you  with  full 
official  pardculars  and  look  after  all 
the  details  for  you  without  charge. 

Address  us  today:  War  Loan  Department 

Greenshields  &  Company 

Mmubiri  UoBtieal  Stock  Exchufo 
Dsehn  in  Cemadimn  Bond  Utu** 


17  ST.  JOHN  STREET 


MONTREAL 


/ 


THE  nXAIVCIAL  TIMES.  MONTREAL.  SATURDAY,  SEPTEMBER  16,  1916 


Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 
H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W. 

J53  St.  James  Street 

Percival  Molson,  Manager. 


r»  H.  J.  Fuller 

W.  M.  Birks 

-  -  MONTREAL 


I  THE  BOND  MARKET 

Winnipeg,  Man.  —  Credit  Good.  —  Money  Investing  the  funds  they  possessed  In  good 
is  cheap  in  New  York,  now  to  Canadian  security,  which  gave  a  very  good  return, 
governments  according  to  Hon.  Edward  The  city  required  about  146,000  in  Novem- 
Brown,  provincial  treasurer.  ber  for  sinking  funds,  and  they  had  a  good 

‘T  was  offered  13,000,000  at  four  and  a  deal  of  money  in  the  way  of  depreciation 
half  p.c.,  while  I  was  in  New  York  recent-  and  reserve  funds  which  would  enable  thfe 
ly.  Our  finances  are  now  in  such  orderly  city  to  cover  this  amount, 
wndlt^n  that  our  credit  is  the  beet  it  ever  Hamilton,  OnU-Borrowing  Imminent  - 
nas  Deen.  jlie  City  Council  this  week  gave  the  local 

I  Kitchener,  Ontr— Borrowing  in  Prospect  Hydro  Board  permission  to  issue  $180,000 
— The  city  council  adopted  the  recommend-  bonds  to  cover  capital  and  other  charges, 
ation  of  the  Finance  Committee,  that  the  nr'-xr-  win  ...  . 

request  of  the  Water  Commissioners,  ask-  That 

ing  the  Council  to  raise  $100,000  for  the  r.n-Z  ^  substantial 

erection  and  completion  of  a  waterworks  ^  n  I 

nian.  in  vini,i THtv,  fhfl  n«n»«po,rv  dccision  Of  the  Bosrd  of  Contro.!,  and  a 

recommendaUon  to  this  effect  will  be  made  j 

.nntrt.  11.  ,>to.  tor  “1“ 


Reserved  Funds,  $6,439,883. 


CITY  OF  imXlPEG  STOCK. 
(Financial  News,  London. 


IRS  SHARES 

YIELD  10% 

ALL  LISTED. 

“There  is  no  other  market  of  the 
“London  Stock  Evchanae  offering  so 
“many  shares  affording  a  high  ^eld 
“to  the  purchaser  now,  with  the  al- 
“most  certain  prospect  of  eonslder- 
“able  increase  of  dividend  and  Incre- 
“ment  In  capital  value."  —  London 
STATISTr-E(L  Sir  Geo.  Paish. 

CLAYTON  RIDGE  &  CO. 

Dept.  18L,  Royal  Bank  Bldg.,  Toronto,  Ont. 
Bubber  Share  Brokers  i  Main  6753) 


CITY  OF  LETHBRIDGE 
ALTA. 

4M%  Bonds 

Due  June  1st,  1941 

Price  to  Yield  6}  s% 

Full  particulars  on  request 

Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


Abitibi  Power  &  Paper 

A  High  Yield  Investment 

Circular  letter  on  Ahitihi  Power  &  Paper 
Preferred  Shares  earrjinir  a  substantial 
bonns  of  Common,  sent  on  request. 

Preferred  shares  eonstitnte  a  well  secur¬ 
ed  high  yield  Investment  and  the  (  ommon 
has  good  speenlaHvp  possibilities. 

Ferguson,  Sanson  S  Graham 

Toronto  General  Trusts  Bide.  TORONTO. 


TENDER  DATES.  j 

Sutherland,  Sasks,  Invites  tenders  up  to  6 


-  -  -  -  MONTREAL  S'  one"Sf  mOHSn°dor'  “h"ld  ^ 

one-half  million  dollars  should  be 

son.  Manaser.  '  aeaitn.  invested.  The  city  has  $1,212,137  in  the 

®  Oak  Bay,  B.C. — Borrowing  Approved— the  bank  to  the  credit  of  the  Interest  and  sink- 

Municipal  Department  has  approved  the  I  ing  fund  account,  which  could  be  invested 
■  ■  O——  aaaaal  local  improvement  paying  bylaw  providing  ■  in  the  war  loan,  as  it  would  not  be  required 

—  ■  _  -  -  =  for  $2,929,  10-yeax,  5^  p.  c.  bonds.  |  to  pay  off  bonds  until  after  the  war  loan 

I  CITY  OF  IVINNIPEG  STOCK.  Toronto,  Ont.  —  Assessment  Figures  — |matuied. 

I  I  V  T  ,1  The  total  assessment  figures  for  1917  bring'  ■  '  — “ 

(rinanciai  Aews,  London.  I  grand  total  to  $592,123,873.  This  re- 1  TENDEE  DATES. 

A  holder  inquires  why  the  Government  i  presents  a  net  increase  over  the  assess-  i  ..  .  j 

desire  to  purchase  this  stock  outright,  in-  ,nient  on  which  this  year’s  taxation  tenders  up  to  6 

stead  of  requesting  it  on  loan,  as  In  the  care  pon^pted  of  $6,187,732.  The  population  of  following  <  p.c.  bonds:  I 

of  other  securities  Included  in  the  mobili-|the  city  is  given  as  460.526.  a  decrease  of , 

saticn  scheme.  The  price  offered  is  not  ;  3^79  from  last  year's  returns.  The  as-  $15,500  30-year  sewers,  $400  30- 

very  tempting,  and  if  many  investors  are  I  gpggment  of  $2,907,432.  which  is  liable  for  grading.  1 

in  a  similar  position  to  our  correspondent  I  provincial  war  tax  only.  Is  not  included  In  The  Pas  Man,  invites  tenders  up  to  Sept.  1 
the  response  may  not  be  so  whole-hearted  ’  above  figures.  ^12,000,  6  p.c.  20-year  sinking  fund.* 

as  the  object  would  warrant.  A  fixed  fig-;  Comparative  figures  for  1916  and  1917  telephone  bonds,  gpiaranteed  by  the  Oov- 

ure  of  SO  plus  accrued  interest  does  not  |  p^jj,p3red.  fl’-e: emment  of  Manitoba.  H.  W.  Elliott,  town 

hold  out  much  inducement  to  the  person  i  p,and _ 1917,  $289,584,898;  1916,  $290,787,-  clerk. 

who  paid  95,  regarding  the  stock  as  a  gilt-  59,,.  decrease’ $1.201662.  Amherst,  N.S,,  Invites  tenders  until  noon, 

edged  and  permanent  investment.  Possi-  Buildings— 1917,  $218,434,583;  1916,  $213,-  Sept.  18.  for  $24,000,  5  p.c.,  30-year  bonds, 
bly  the  buying  price  was  arrived  at  by  the  799,460;  increase  $4.63,'.n3.  dated  Oct.  2.  1916,  ready  for  deilverv  earlVi 

Treasury  by  comparing  Winnipeg  with,  Business  assessments— 1917.  $62,827,155;  in  October. 

other  stocks;  hut  the  loss  by  selling  -wotild  |  $61,943,760;  Increase  $888,395.  Assinihnia.  Sask.  —  Bond  Sale  —  $68  000 

be  d.stinctly  heavy  in  the  case  of  a  frs  - 1  income-1917.  $21,267,247;  1916.  $19,400.-  go-instalnient  water-works  and  $17,000  15- 
class  security.  O.ir  correspondent  woud  will- 1  3  Increase.  $1,866,886.  instalment  bonds  were  recently  sold  , 

ingly  lend  h:s  holding,  but  feels  that  he  is  j  E,emptions-1917,  $85,288,148;  1916.  $81.-  the  Rond  &  Debenture  Corporation  of  I 
not  called  upon  to  sacrif.ee  h.s  capdak  He  i^^rease  $33,794,059.  [Canada  at  Winnipeg.  I 

suggests  that  if  It  is  essential  for  the  Trea-  ponulatlon— 1917  460.526;  1916.  463,705;  j  x  n  .1  ,  ,1,  •  j  i 

surv  to  acquire  this  stock  holders  should  J*  Bathurst,  N.  B,  Bonds  Author.sed. — The  | 

have  issued  to  them  bonds  at  80  carrying  4  ; authorized  the  is.suance  ; 
per  cent  interest  on  a  par  value  of  £100.  Weal  Kildonan.  Man.  —  Money  By-law  of  $in,noo  bonds  for  patriotic  purposes.  It  : 

There  does  not  seem  to  be  any  hardship  in  |  Carried— Ratepayers  carried  the  by-law  to  j  is  reported.  1 

the  matter,  because  this  particular  securi-  raise  $3000  for  school  purposes.  Brooke  1'ownshlp,  Ont.  —  Authorized.  — * 

ty  is  not  subject  to  the  penalty  of  an  ad-  Toronto.  Ont. — Ontario  s  Mar  Expendltn  ^The  Council  passed  a  by-law  providing  for  I 

ditional  2s.  income-tax  in  the  event  of  non-  — Hon.  T.  W.  McGarry,  provincial  treasurer,  .^|jg  ;sp,,ance  of  $10,000  drainage  bonds, 
compliance  with  the  suggestion.  Our  cor-  regarding  expenditure  for  war  purposes.  Brace  Mines,  Ont. — Bonds  Authorized. —  j 
respondent  had  better  wait  a  little  longer,  announces  that,  at  the  end  of  the  financial  Council  passed  a  by-law  on  Aug.  15, 

when  perhaps  vrinnipeg  stock,  as  well  as !  year,  Oct.  31,  $1,300,000  of  the  $2,O00,n0  providing  for  the  issurance  of  $25,000 
Manitoba  and  Saskatchewan  issues,  may!  then  authorized  had  been  spent,  and  at  time  gohool-ereefion  bond. 

be  included  in  the  loan  list.  he  made  his  budget  speech  about  the  full  sjaynpr.  Ont— Bonds  Not  Sold.— .No  .sale 

- - -  amount  had  been  *400  OOO  iJ  2*  <ii«>  *2.000  6'-5  20- 

EECOBD  CAE  OF  WHEAT.  has  now  expended  $0  .0  0  ,  j  year  hydro-electric  bonds  offered  on  that  j 


jure  of  80  plus  accrued  interest  does  not  j  p^jj,pared.  a’-e: _ 

:  hold  out  much  inducement  to  the  person  i  j^nd _ 1917,  $289,584,898; 

!  who  paid  95,  regarding  the  stock  as  a  gilt-  59,).  decrease' $1.201662. 
edged  and  permanent  investment.  Possi-  Buildings— 1917.  $218,434 

;bly  the  buying  price  was  arrived  at  by  the  799460-  increase  ’$4.63,'.n3 
Treasury  by  comparing  Winnipeg  with,  ‘Business  assessments- 1 
■other  stocks;  hut  the  loss  by  selling  would|^„^9^  $61,943,760;  Increase  ! 
be  d.stinctly  heavy  in  the  case  of  a  first-;  in’porne— 1917  "  $21,267.24'; 

class  security.  Our  correspondent  would  will- |  3^^.  j^pveaee  $1  866  886 
Singly  lend  his  holding,  but  feels  that  he  is  j  '  Exemptions— 1917,  $85.28: 
not  called  upon  to  sacrifice  his  capital.  He  (^pppagp  $32,704,05? 

I  suggests  that  if  it  is  essential  for  the  Trea-  '  popu’ia,ion_i9i7.  ‘460.526 
:  sury  to  acquire  this  stock  holders  -  decrease  3.179. 

I  have  issued  to  them  bonds  at  80  carrying  4; 

;  per  cent  interest  on  a  par  value  of  £100.  Mesl  Kildonan.  Man.  — 


S  CiVHal.  $5,000,000. 

I  New 

I  Banking  Offices 

I  in 

i  Montreal 


Comer  St.  James  and 
McGill  Streets 


WE  will  be  pleased  to  meet  our  = 

old  customers  and  we  In-  s 

vite  the  business  and  priv.ate  S 

accounts  of  those  desiring  the  § 

services  and  facilities  of  this  well  S 

managed  and  well  equipped  in-i  S 

stitution.  ^ 

The  I 

BANKorlORONTO  g 

H.  B.  HENWOOD,  Manager.  S 


Subscribe  to  the 


Stayner,  Ont.— Bonds  Not  Sold. — .No  .sale 
was  made  on  Aug.  28  of  the  $2,000  6'’a  20- 


'  RECORD  CAE  OF  WHEAT.  ^*P®oded  loOO.OOO  or  $400,000  i*'|vpar  hydro-electric  bonds  offered  on  that 

i  ‘  A.  .  .  addition,  for  w-ar  purposes.  j  j,p  ^  ^  Interest  an- 

I  (Winnipeg  Tetegram.)  ^p^  Westminster,  B.( .— Tax  Payments— ;  gp^^  , 

i  Rail-wav  companies  of  recent  yeans  have  The  Receipts  at  the  city  treasurers’  offira - | 

.increased  the  capacity  of  grain  cars  con- 1  for  August  reached  the  f^tismetory  <oUl  BORROWING  PI.  AN  ALLOWED, 

siderably.  This  along  with  high  prices  of  $27,700.65,  compared  with  $16,41u.l-  for  u.  j  j  ! 

i'lhat  have  prevailed  at  times  .since  the  out- 'August,  1915.  The  major  portion  of  tue  .luMice  Greenshields  this  we^  handed 
:  break  of  the  European  war  has  made  it  increase  is  payments  of  tax  a.  roars  to  down  judgment  in  the  Practice  Division  of ' 
'possible  for  shippers  to  net  large  sums  on  save  property  from  the  approaching  tax  sale,  the  Superior  at  Montreal,  dismissing 

:  individual  car  shipments  tax  arrears  payments  totalling  $10,689.80  the  netHtion  of  Henry  Demers,  asking  for 

,  A  verv  few  vears  ago  a  remittance  of  I  against  $5,663.22  last  August.  Current  lax-  the  issue  of  a  writ  of  Injunction  to  restrain 
,$1,000  would  look  big  to  anv  shipper.  This  es  paid  last  month  amounted  to  $6,709.00.  the  Municipal  Council  of  Montreal  North. 

I  rear  checks  of  over  twice  that  amount  are  while  for  August.  1915.  the  P«ymenU  of  Que  from  enforcing  By-law  No.  107,  re-' 
Comparatively  common.  However,  the  current  taxes  amounted  to  only  $98u.00.  centiy  adopted  to  authorize  the  town  to 

!  highest  return  on  a  single  car  yet  re-  North  Tancouver,  B.C.— Treasury  Notes  borrow  $.50,000  for  payment  of  public 
corded  was  made  by  the  Grain  Growers'  Sold— City  Clerk  Collins  is  being  congrat-  ts'orl'S.  ...  i 

I  Grain  Co.,  Ltd,,  on  August  30.  when  a  car  niated  on  his  record  deal  in  putting  through 

I  from  Travers.  Alta.,  carrying  1,920  hushehs.  uje  quarter  of  a  million  dollars  of  treasu-  shields,  in  his  judgment,  that  the  said 
ilO  pounds,  graded  No.  1  northern  with  no  rv  notes,  the  securities  for  which  are  the  by-law  was  submitted  to  the  IJeulenant- ■ 
dockage  and  so.!d  at  $1.56.  The  check  is-  delinquent  taxes.  The  notes  have  been  Governor -in-Ooiincil  and  received  approval,  i 
■Plied  bv  The  Grain  Growers’  Grain  Co.,  Ltd.ij^ken  up  for  $217,000  by  W.  L.  Slayton  &  submitted  to  a  vote  of  the  pro- 

'in  settiement  was  $2.708.,56.  This  Is  said  to  co  Toledo  piietors  and  ratepayers  of  the  municipality. 


he  the  l.-wgest  sum  that  has  been  paid  in 
the  history  of  the  Canadian  West  for  any 
single  shipment  sold  through  the  regular 
market  channels, 

ARMOi  R  GRAIN  rO„  LTD. 

Armour  Canadian  Grain  Cx).,  Ltd.,  has! 


I  *'  ■’  ■  and  received  the  approval  of  the  majority  j  j 

I  Tax  .Arreas  Are  Met,  M Innipegr— Most  of  number  and  value  of  the  ratepayers;  1  ' 
the  companies  and  roiporations  w'hich  ,},,,(  affidavits  produced  establish  that  the 
M-ere  in  arrears  10  the  province  for  taxes  jj^ij  jg  necessary  for  the  completion ,  | 

and  which  were  given  until  Sept.  1  to  pay  qj  ^oiks  already  commenced,  and  the  ,  i 
up,  have  come  through  with  the  needful,  is  necessity  for  the  said  loan  la  pressing  and  * 
the  statement  made  bv  Hon.  Ed'ward  Brown  |  immediate  and  serious  loss  and  damage  ' 
The  only  ones  who  have  failed  to  send  in  „nd  greai'  inconvenience  would  I'esull  to  the  I 


DOMINION 
WAR  LOAN 

BECAUSE 

It  Is  your  duty 
It  yields  over  5% 

It  Is  the  safest  investment 
It  Is  the  best  collateral 

We  will  handle  your  application  free 
of  charge. 

J.  A.  Nackay  &  Co.,  Limited 

160  St.  James  Street 
MONTREAL 


been  formed  with  a  head  office  at  1  sranted 

peg  to  do  a  general  grain  business.  Offic- 1  ^  ,  nrenarert  to  elve  demand  of  the  petitioner  Is  unfonn- 

ers  are  H.  G,  Campbell,  president  and  gen-h"**^  wh!eb  aavid  petition  for  an  injunction  is 

the  names  of  the  companies  vhlch  saved  dismiased,  with  cosils.” 


TORONTO.  ,;,Umes”^v”cf-p'residentran7H'’c"pohizon;  I  «heir  charters  at  the  eleventh  hour 
_ I  secretary  and  treasurer.  i  TVestmonnt,  (Jne.— Investment  of  8 


E.  Marcy,  and 


XVe  solicit  yonr  orders  for 

ANGLO-FRENCH  5^c  BONDS 

DUE  OCTOBFIR  IS,  1»20 
Intercat  April  and  October 
Denomlnatlona  >100,  >r>00,  and  >1000 
Principal  and  Interest  abNOlntclx  secure 
PRICE  TO  YIELD  .XBOYT  O'-?) 

A.  J.  Pattison,  Jr.,  &  Co. 

66-5S  KING  ST..  W ..  TORONTO 


TVestmonnt,  (Jne.— Investment  of  Sinking 

'Fund-  The  Westmount  Cotmcil  has  author  j 


MEXICAN  TRAM. 


Mee^ngs  (  ailed  to  Consider  the  Interests  j 
of  the  Bondholders— the  London 

Proposals.  . 

London  (by  maili— .Meeting.s  of  holders  of! 


>-.B.  (  CSTOMS  ntrEIPTS  OCREiSE.  j” j <•"'1  •«  ''.n.M.r  lb.  In..r.st»  | 

1  The  customs  receipts  at  Fredericton,  Loan,  $21,000  of  the  bonds  of  the  former  j  Of  the  Bondholders— the  London 
N.B,.  for  the  five  months  of  the  fiscal  year  loan  now  possessed  by  the  city  to  be  given:  Proposals, 

ending  .August  show  an  increase  of  $15,000  in  exchange. 

over  the  corresponding  period  last  year.  jn  moving  a  motion  to  this  effect.  Aid  '  London  (by  maili-Meetings  of  holders  of' 

Moncton,  N.B.,  custom.*’  figures  for  Au-  McLagan  said  that  by  the  purchase  of  these  jibe  5  p.c.  first  mortgage  gold  bonds  and 
gust  1916  were  $17,327.26;  same  month  bonds  the  city  of  Westmount  was  helping  the  5  p.c.  second  mortgage  50-year  bonds  1 
1915.  ..10,191.75. _  to  do  its  part  in  financing  the  country  andjof  ^he  Mexican  Light  and  Power  Co.,  Llmi- ! 

-  -  '  ,  r-':  - - y—  i^ed,  the  general  consolidated  first  mortgage; 

50.year  5  p.c.  gold  bonds,  and  the  6  p.c.  | 
50-year  mortgage  bonds  of  Mexico  Tram- ' 
ways  Co.;  the  5  p.c.  first  mortgage  bonds' 

I  of  the  Mexitan  Electric  Light  Co.,  Limited; 

■  ■ '  -  ■■  i  -  '  — -  and  the  6  p.c.  50-year  first  mortgage  bonds 

of  Pacbuca  Light  and  Power  Co.  will  be 
held  at  Winchester  House  early  in  October. ! 

Kesolutlons  will  be  proposed  at  all  the  I 
meetlnga  with  the  object  of  approving  the  | 
policy  heretofore  adopted  and  the  policy  j 
recommended  for  the  future  as  explained 

^  ^  by  circular  letter  dated  June  27,  1916,  issued 

I  W  ^  w  by  the  trustee  and  the  bond  holders’  com- 

m  mittee  constltu'jcd  by  agreement  dated  Feb- 1 

ruary  18,  1916:  appointing  a  committee  to 

3l  represent  and  act  for  the  holders  of  all  the 

bonds;  authorizing  and  directing  the 

wj  trustee  to  waive  defaults  committed  or  to 

«»"TiL  I  be  committed  by  the  company  in  payment 

of  Interest  and  sinking  fund  on  the  bonds 
'and  otherwise;  determining  what  steps 
A  j  shall  be  taken  for  the  protection  of  the 

W  I  bondholders’  Interests  and  to  obtain  for  the 

E  W  bondholders  control  of  the  affairs  of  the 

*  company;  autborizlng  the  creation  and  issue 

of  prior  Hen  bonds  ranking  In  priority  to 
^  the  said  bonds  upon  all  or  any  of  the  assets 

of  the  company;  precluding  any  bondholder 
from  making  any  proceedings  against  the 
company  In  bis  bonds  or  coupons  or  for  the  * 
Suppose:  an  out-of-town  customer  who  sees  a  chance  to  enforcement  of  the  security  therefor  without 

make  a  quick  sale,  calls  you  on  the  telephone  to  arrange  approval  of  the  bondholders’  committee;  I 

^  f  .  ....  determining  upon  what  condition*  the  man- 

shipment  of  t  good  .  ^  *1,-— Asia,,  Via  agement  and  control  of  the  company’s  i 

And  suppose  your  line  is  busy,  and  through  the  delay,  he  permitted  to  remain  vested  ' 

loses  the  sale  I  «  ^  in  the  board  of  directors,  and  authorizing' 

The  result  will  be  dissatisfaction  and  piossibly  loss  of  the  trustee  to  permit  the  company  to  hold  ! 

further  patronage:  and  the  returns  from  this  one  order  might  and  manage  and  to  exercise  voting  and  | 

have  covered  twice  over  your  year’s  outlay  for  adequate  tele-  other  rights  in  respect  of  the  mortgaged 

ohone  eouioment!  -r— properties  and  to  receive  the  Income  thereof. ; 


«Just 

A 


AVar  Loan 

DOMINION  OF  CANADA 

5%  Fifteen-year  Bonds  maturing  October  1st,  1931 
Issue  Price  973  2,  yielding  about  5.30% 


Telegraph  or  Telephone  your  application  at  our  expense.  Will  be 
pleased  to  forward  full  particulars  on  request. 


F.  B.  McCurdy  &  Company 

Members  of  the  Montreal  Stock  Exchange 

136  ST.  JAMES  STREET 

TELEPHONES;  MAIN  7140-7141-7142 


The  Bell  Telephone  Co. 
of  Canada. 


Suppose  an  out-of-town  customer  who  sees  a  chance  to 
make  a  quick  sale,  calls  you  on  the  telephone  to  arrange 
shipment  of  the  go^s.  • 

And  suppose  your  line  is  busy,  and  through  the  delay,  he 
loses  the  sale !  « 

The  result  will  be  dissatisfaction  and  possibly  loss  of 
further  patronage;  and  the  returns  from  this  one  order  might 
have  covered  twice  over  your  year’s  outlay  for  adequate  tele¬ 
phone  equipment! 

With  a  Private  Branch  Exchange  service  in  your  business 
it  is  Jiut  a  apan  from  your  private  office,  Mr.  Manager,  to 
your  most  remote  customer.  Without  such  equipment,  the 
resultant  delays  may  make  it  too  far  for  you  to  connect  with 
his  ‘*hurry-up”  order!  - 

For  quick  communication  between  departments  in  your 
store  or  factory  and  for  keeping  all  branches  of  your  business 
in  immediate  touch  with  necur-by  or  far-away  cixstomers,  the 
^vate  Branch  Exchange  System  is  the  thing!  It  need  not 
cost  more  than  your  business  justifies. 

Aak  our  Contract  Department  for  information. 


RL'BBER  qrOTATIOIVS. 

Clayton  Kidge  Co..  Toronto,  report  th* 
following  cabled  prices  on  London  Stock 
Exchange  Rubber  shares:  Consolidatea 
3.30;  Port  Dickson  .90;  Labu  2.18,  lllnggi 
5.79,  Selangor  6.73,  Harpenden  4.3.56,  Bukit 
Rajah  44.22,  Batu  Caves  76  23.  Market  strong 
and  keen  dev-nand.  Plantation  rubber,  64c 
per  lb.  1 


MAPLE  LEAF  TIRES.  LTD. 

Belleville,  Ont.  —  The  Maple  Leaf  Tires,  ! 
Limited,  hag  secured  a  fine  factory  site  of  ! 
twenty-two  acres,  and  will  begin  building 
operations  at  once,  employing  100  at  the 
start 

The  main  building  ■will  b*  nearly  300  feet  : 
long  and  of  concrete  and  steel  construction. 
It  is  intended  to  rush  it  toward  completion  ' 
before  the  cold  ■weather.  Fifty  men  are  now  I 
gt  work  preparing  for  the  foundation.  1 


Dominion  of  Canada 
Loan 

ITe  STS  sntliorized  to  receive  applications  for  this  Loan. 

Ton  may  send  applications  to  us  by  telegraph  or  telephone  at  our 
expense. 

By  placing  subscription  through  ns  yon  receive,  WITHOUT  EXTRA 
EXPEN.SE  TO  YOU,  special  attention  to  all  details  sneh  as  payment  of 
instalments,  delivery  of  interim  certificate  and  definitive  Bonds. 

We  will  send  you  application  form  on  request 

C.  H.  BURGESS  &  CO. 

Traders  Bank  Building  -  -  Toronto,  Canada 

Telephone  Main  o93S. 


f 


r 


THE  flNANGIAL  TIMES,  MONTREAL,  SATURDAY.  SEPTEMBER  9,  1916. 


ENHANCED  NATIONAL  FEELING  IS 
ANATURAL  RESULT  OF  INVESTMENT 
BY  HOME  PEOPLE  IN  HOME  SECURITIES 


Ullllilllliliilllilll 


WAR  LOAN 


The  Possession  of  a  Reasonable  Internal  Debt  When  Distributed  Through¬ 
out  the  Country,  is  a  Source  of  Political  Strength,  as  it  Gives  the  Citi¬ 
zen  a  More  Direct  “Stake”  in  the  Government’s  Administration  —  The 
Present  Loan  Has  Speculative  Possibilities,  Besides  Patriotic  and 
Political  Influence— Is  a  Domestic  Loan  a  Giood  Thing  For  a  State  to 
Have — We  Believe  it  is  to  a  Certain  Extent. 


It  was  a  favorite  doctrine  of  political  econ-  bonds  knows  that  In  cose  anything  impairs 
omista  a  generation  or  two  ago  that  a  do-  ‘^e  credit  of  h.s  country  tHe  value  of  his 
®  ^  .  ...  security  will  Immediately  go  down;  that 

mestlc  debt  was  a  good  thing  for  a  state  to  anything  strengthens  it  his  security  will 
have,  because  Its  citizens  would  be  less  apt  go  up.  He  has  invested  bard  cash  in  the 
to  overthrow  a  government  which  owed  good  name  and  repute  of  his  country,  and 
them  money.  According  to  this  reading  of  has  the  keenest  interest  in  seeing  that  good 
...  ,  ,  .u  name  maintained  and  enhanced, 

the  economic  gospel,  the  Government  of  » 

Germany  should  be  one  of  the  most  secure  ^  Source  of  Strength. 

in  the  world,  for  it  undoubtedly  owes  more  Thus  the  possession  of  a  reasonable  inter¬ 


in  the  world,  for  it  undoubtedly  owes  more  Thus  the  possession  of  a  reasonable  inter- 
money  to  its  own  citizens  than  any  govern-  ^  democratic  country,  even 

ment  has  ever  done  before  it.  Without  press-  gp^i  t  from  its  value  as  a  preventer  of  revo- 
ing  the  argument  to  so  extreme  a  point,  we  lutions;  and  the  more  widely  that  debt  is 
may  be  permitted  to  conclude  that  the  gov-  distributed  the  more  valuable  it  is.  The 
ernment  of  Germany  la  undoubtedly  much  man  to  whom  the  country  owes  something 
stronger  on  account  of  the  interest  which  better  citizen  than  the  man  who  merely 
every  German  subject  imagines  him.self  to  °wes  some  hing  to  the  country.  »  the  Do- 
have  in  its  permanence,  in  the  shape  of  the  contrive  to  owe  a  hundred  dol- 

Immanse  number  of  scraps  of  paper  in  his  'ats  to  every  one  of  a  million  adult  workers 
wallet,  purporting  to  be  bonds.  loan  certi-  within  its  borders,  it  would  have  a  million 
ficates,  current  money  and  so  forth,  and  for  sound  voters  who  would  kick  out  of 

the  redemption  of  which  there  is  no  guar-  Par  lament  any  politician  who  tried  to  play 
antee  save  the  word  of  Hohenzollern.  tncks  with  the  financial  Bystem  or  depre- 

Up  to  a  year  ago.  Canada  had  nothing  at  the  value  of  the  Canadian  dollar, 

all  in  the  way  of  this  kind  of  guarantee  of  ^  would  at  any  time  be  well 

the  permanence  of  her  government.  Not  paying  one-half  of  one  per  cent,  more 

that  that  government  owed  no  money;  it  nterest  to  attain;  but  so  unwilling  are  poll- 
owed  plenty,  but  the  creditors  were,  all  of  pay  cash  for  so-cal  ed  sentimental ; 

them  persons  outside  of  the  jurisdiction  of  would  ever  have, 

the  Dominion,  and  the  Canadians  themselves  breamed  of  floating  a  Canadian  loan  in  Can-,' 
would  all  of  them  have  profited  (for  the  conjunction  of  circum-j 

moment)  instead  of  losing  by  the  repudia-  stances  which  closed  the  British  money  i 
tlon  of  the  national  debt.  It  can  hardly  be  ^jid  left  us  to  depend  on  our- 

aaid  that  the  Canadian  constitution  has  ever  selves  and  such  assistance  as  we  could  ob- 
needed  the  support  of  a  domestic  debt  to  is-ln  from  the  Lnited  States.  Like  the  ex¬ 
protect  it  from  the  possibility  of  revolution  Pension  of  Canadian  credit  m  the  United 
or  civil  war;  but  so  far  as  that  support  is  aisles,  the  (Radian  domestic  loans  end 
•ny  good  to  the  Dominion,  it  has  it  now.  admirable  effect  upon  public  opinion 

are  among  the  unforeseen  blessings  of  the 
Enhanced  national  Feeling.  war. 

And  there  is  no  doubt  that  the  Canadian  SpecnlatlTe  Prospects,  Too. 

domestic  loans  have  strengthened  the  posi-  a  is  particularly  satisfactory  that  Can-' 
tion  of  the  Canadian  government  (meaning  ada's  loans  issued  during  the  war  should  be  | 
the  set  of  institutions  by  which  Canada  is  largely  taken  up  by  her  own  citizens,  be- 1 
governed,  and  not  the  set  of  men  who  hap-  cause  they  ensure  a  considerable  profit  to 
pen  for  the  moment  to  have  the  working  of  those  who  retain  the  bonds  until  maturity 
them),  and  have  enhanced  the  national  feel-  or  until  a  few  years  after  the  close  of  the 
Ing  of  Canadians.  Loans  floated  at  home  war.  ft  is  not  to  be  believed  that  money 
have  a  psychological  value  which  cannot  at-  after  the  war  will  continue  to  be  capable 
tach  to  loans  floated  abroad,  and  more  par-  of  earning  more  than  5  p.c.  on  the  gl.lt- 
ticularly  when  those  home  loans  are  floated  edged  security  of  a  great  British  Dominion, 
at  times  of  extreme  patriotic  feeling,  and  and  the  5  p.c.  issues  of  such  a  country 
are  distributed  over  a  wide  area  of  small  in-  should  sell  well  above  par.  Indeed,  even 
veetors.  When  a  British  Investment  house  at  the  present  time,  the  yield  on  Canadian 
buys  a  hundred  thousand  of  Canadian  bonds,  national  bonds  is  actually  higher  than  that 
there  is  little  to  the  transaction  but  a  on  many  recent  issues  of  municipal  securl- 
straight  business  valuatiou  yield,  se-  ties,  a  circumstance  which  Is  only  account- 
curity  and  marketability,  with  per-  ed  for  by  the  great  size  of  the  national  Is- 
baps  an  infinitesimal  feeling  of  sat-  sues  and  the  necessity  for  securing  a  prompt 
Isfaction  that  the  money  is  going  to  and,  it  possible,  spectacular  absorption  for 
aid  the  work  of  a  British  community,  them  immediately  upon  issue.  The  anomaly 
But  when  a  Canadian  workingman  or  pro-  of  a  City  of  Toronto  bond  selling  at  a  rala- 
^Mslonal  man  buys  a  hundred  or  five  hun-  tively  higher  rate  than  one  of  the  Dolain- 
Oied  dollars’  worth  of  the  "war  loan’’  with  ion  of  Canada  is  one  which  the  market 'will 
the  money  that  he  has  Jaborlously  saved  straighten  out  in  due  course.  It  would  be 
with  a  year  of  hard  work,  there  is  much  unfortunate  If  the  prospects  of  profit  pre- 
more.  There  is  a  sense  of  proprietorship,  sented  by  Canadian  bonds  a.  their  present 
of  a  “stake  in  the  country,’’  that  not  even  level  were  all  handed  over  to  outsiders; 
the  ownership  of  land  can  confer,  and  of  when  the  Dominion  Treasury  is  a  necessary 
which  the  possession  of  a  corresponding  loser,  by  being  compelled  to  issue  bonds  at 
amount  of  savings  in  the  bank  would  never  a  time  of  low  prices,  it  is  well  that  Cana- 
give  the  slightest  hint.  The  owner  of  such  dians  should  be  the  gainers. 


LONDON  OPINION  OF  CANADA. 

Speaking  appreciatively  of  Canada's  part 
in  the  war,  the  London  Financier  has  the 
following  to  say;  “Canada’s  record  is 
worthy  of  the  Dominion.  The  government 
has  not  only  raised  $100,000,000  at  home, 
but  it  has  successfully  floated  a  loan  of 
$75,000,000  in  New  York,  besides  assisting 
in  the  establishment  in  the  Dominion  of 
large  credits  for  the  Imperial  Government. 
Another  big  Dominion  Issue,  it  is  under¬ 
stood,  is  shortly  to  be  made  locally,  while 
a  further  loan  of  $75,000,000,  it  is  expect¬ 
ed,  will  be  floated  in  New  York  early  next 
year.  For  the  advances  of  over  £20,- 
000,000  obtained  fiom  the  Imperial  au¬ 
thorities,  the  Canadian  Government  has 
handed  over  to  the  Home  (Sovernment 
over  one  hundred  million  dollars  worth  of 
securities,  which  can  be  used  as  the  basis  of 
Imperla.1  banking  credits  in  the  Unitea 
States,  thus  assisting  the  British  Govern¬ 
ment  to  finance  its  purchases  of  munitions 
and  supplies  in  that  country.  In  this  way 
the  Dominion  is  relieving  the  Mother  Coun¬ 
try  of  the  task  of  financing  war  outlays, 
and  is  assisting  it  to  maintain  sterling  ex¬ 
change  n  the  United  States.’’ 


CORA  HINDVS  CROP  ESTIMATE. 

Winnipeg, — After  a  month  of  inspection, 
the  h’ree  Press  commercial  editor  places 
the  estimate  of  the  wheat  crop  of  the  three 
prairie  provinces  at  from  170,000,000  to  200,- 
000,000  bushels.  This  is,  roughly,  100,000,- 
000  bushels  for  Saskatchewan,  36,000,000 
bush,  for  .Manitoba,  and  35,000,000  bush,  up¬ 
ward  for  Alberta,  thus  making  the  yield 
twelve  bushels  to  the  acre  for  Manitoba 
and  fifteen  bushels  to  the  acre  for  Saskat¬ 
chewan.  In  Alberta  there  is  no  doubt  that 
the  bulk  of  the  1,500,000  acres  in  wheat  is 
south  of  the  main  line  o.f  the  Canadian  Pa¬ 
cific  Railway,  and  twenty-five  bushels  to 
<he  acre  is  a  fairly  conservative  estimate 
for  that  terriaory;  it  will  probably  run 
mucli  higher,  and  may  reach  a  thirty- 
bushel  average,  adds  the  Free  Press.  No 
definite  estimate  of  the  yield  could  be  j 
made  lin  the  north,  owing  to  the  very  spot-  j 
ted  conditions,  but  it  is  safe  to  assume 
that  there  will  be  sufficient  out  of  the  I 
north  to  bring  the  yield  of  the  province 
lip  to  thirty-five  or  possibly  forty  million 
bushels. 


DOMINION  OF  CANADA 

Issue  of  $100,000,000  5%  Bonds  Maturing  1st  October,  1931. 

PAYABLE  AT  PAR  AT 

OTTAWA,  HALIFAX,  ST.  JOHN,  CHARLOTTETOWN,  MONTREAL,  TORONTO,  WINNIPEQ^ 

REGINA,  CALGARY,  VICTORIA. 

INTEREST  PAYABLE  HALF-YEARLY,  1st  APRIL,  1st  OCTOBER. 
PRINCIPAL  AND  INTEREST  PAYABLE  IN  GOLD. 

ISSUE  PRICE  97i 

A  FULL  HALF-YEAR’S  INTEREST  WILL  BE  PAID  ON  Ist  APRIL,  1917. 

THE  PROCEEDS  OF  THE  LOAN  WILL  BE  USED  FOR  WAR  PURPOSES  ONLY. 


The  Minister  of  Finance  offers  herewith,  on  behalf  of 
the  Government,  the  above  named  Bonds  for  subscription 
at  97i,  payable  as  follows) — 

10  per  cent  on  application; 

30  “  “  16th  October,  1916; 

30  “  “  15th  November,  1916; 

27i  “  “  15th  December,  1916. 

The  total  allotment  of  bonds  of  this  issue  will  be  limited 
to  one  hundred  million  dollars  exclusive  of  the  amount 
(if  any)  paid  for  by  the  surrender  of  bonds  as  the  equiva¬ 
lent  of  cash  under  the  terms  of  the  War  Loan  prospectus 
of  22nd  November,  1915, 

The  instalments  may  be  paid  in  full  on  the  16th  day 
of  October,  1916,  or  on  any  instalment  due  date  thereafter, 
under  discount  at  the  rate  of  four  per  cent  per  annum. 
All  payments  are  to  be  made  to  a  chartered  bank  for  the 
credit  of  the  Minister  of  Finance.  Failure  to  pay  any 
instalment  when  due  will  render  previous  payments  liable 
to  forfeiture  and  the  allotment  to  cancellation. 

Subscriptions,  accompanied  by  a  deposit  of  ten  per  cent 
of  the  amount  subscribed,  must  be  forwarded  through 
the  medium  of  a  chartered  bank.  Any  branch  in  Canada 
of  any  chartered  bank  will  receive  subscriptions  and  issue 
provisional  reoeipts. 

This  loan  is  authorized  under  Act  of  the  Parliament  of 
Canada,  and  both  principal  and  interest  will  be  a  charge 
upon  the  Consolidated  Revenue  Fund. 

Forms  of  application  may  be  obtained  from  any  branch 
in  Canada  of  any  chartered  bank  and  at  the  office  of  any 
Assistant  Receiver  General  in  Canada. 

Subscriptions  must  be  for  even  hundreds  of  dollars. 

In  case  of  partial  allotments  the  surplus  deposit  will  be 
applied  towards  payment  of  the  amount  due  on  the  October 
instalment. 

Scrip  certificates,  non-negotiable  or  payable  to  bearer  in 
accordance  with  the  choice  of  the  applicant  for  registered 
or  bearer  bonds,  will  be  issued,  after  allotment,  in  exchange 
for  the  provisional  reoeipts. 

When  the  scrip  certificates  have  been  paid  in  full  and 
payment  endorsed  thereon  by  the  bank  receiving  the 
money,  they  may  be  exchanged  for  bonds,  when  prepared, 
with  coupons  attached,  payable  to  bearer  or  registered  as 


to  principal,  or  for  fully  rostered  bonds,  when  prepared,  =3 
without  coupons,  in  accordance  with  the  application.  = 

Delivery  of  scrip  certificates  and  of  bonds  will  be  made  ~ 
through  the  chartered  banks.  ^ 

The  issue  will  be  exempt  from  taxes — including  any  ~ 
income  tax — imposed  in  pursuance  of  legislation  enacted  s 
by  the  Parliament  of  Canada.  ^ 

The  bonds  with  coupons  will  be  issued  in  denominations 
of  1100,  1500,  S1,000.  Fully  registered  bonds  without  s 
coupons  will  be  issued  in  denominations  of  $1,000,  $5,000  ~ 

or  any  authorized  multiple  of  $5,000.  55 

The  bonds  will  be  paid  at  maturity  at  par  at  the  office  S 
of  the  Minister  of  Finance  and  Receiver  General  at  Ottawa,  55 
or  at  the  office  of  the  Assistant  Receiver  General  at  Halifax,  ^ 
St.  John,  Charlottetown,  Montreal,  Toronto,  Winnipeg,  ^ 
Regina,  Calgary,  or  Victoria.  ~ 

The  interest  on  the  fully  registered  bonds  will  be  paid  ^ 
by  cheque,  which  will  be  remitted  by  post.  Interest  on  S 
bonds  with  coupons  will  be  paid  on  surrender  of  coupons.  S 
Both  cheques  and  coupons  will  be  payable  free  of  exchange  ^ 
at  any  branch  in  Canada  of  any  chartered  bank.  S 

Subject  to  the  payment  of  twenty-five  cents  for  each 
new  bond  issued,  holders  of  fully  registered  bonds  without 
coupons  will  have  the  ri^ht  to  convert  into  bonds  of  the 
denomination  of  $1,000  with  coupons,  and  holders  of  bond.s 
with  coupons  will  have  the  right  to  convert  into  fully 
registered  bonds  of  authorized  denominations  without 
coupons  at  any  time  on  application  to  the  Minister  of 
Finance. 

The  books  of  the  loan  will  be  kept  at  the  Department 
of  Finance,  Ottawa. 

Application  will  bo  made  in  due  course  for  the  listing  of 
the  issue  on  the  Montreal  and  Toronto  Stock  Exchanges. 

Recognized  bond  and  stock  brokers  will  be  allowed  a 
commi.osion  of  one-quarter  of  one  per  cent  on  allotments 
made  in  respect  of  applications  bearing  their  stamp, 
provided,  however,  that  no  commission  will  be  allowed 
in  respect  of  the  amount  of  any  allotment  paid  for  by  the 
surrender  of  bonds  issued  under  the  War  Loan  prospectus 
of  22nd  November,  1015.  No  commission  will  be  allowed 
in  respect  of  applications  on  forms  which  have  not  been 
printed  by  the  King’s  Printer. 


Subscription  Lists  will  close  on  or  before  23rd  September,  1916.' 

Department  op  Finance,  Ottawa,  September  12th,  1918. 


IliUlP 


Dominion  of  Canada 
YVar  Loan 

Write  or  Telegraph  for  Prospectus 

Careful  attention  iliven  to  all  subscrip¬ 
tions  without  charge 


An  Exceptional  Opportunity 
to  Invest  Your  Savings 


SUBSCRIBE  TO  THE 


New  Canadian  War  Loan 


THUS  RECEIVING  OVER  5%  ON  THE  INVESTMENT 
WITH  ABSOLUTE  SAFETY  OF  PRINCIPAL 

WE  WILL  ATTEND  TO  YOUR  APPLICATION  FREE 
OF  EXPENSE 


Nesbitt,  Thomson  &  Company 

Limited 


222  ST.  JAMES  ST.  - 
BELL  TELEPHONE  BLDG. 


MONTREAL 

HAMILTON 


Harris  Forbes  &r  Co 

Incorporated 

Successors  to  N.  W.  Harris  A-  Co  Inc 

157  St  James  St  Montreal 


Applications  Received  for 


THE  NEW  DOMINION  WAR  LOAN 

Dominion  Securities  Grporation 


CANADA  LIFE  BUILDING 


LIMITED. 

EstabUshed  1901 


MONTREAL 


7 


ima 


MONTREAL,  SATURDAY,  SEPTEMBER  16,  1916. 


Subscriptions  fcr 


YIELDING  PRACTICALLY 


WAR  LOAN 

DOMINION  OF  CANADA 

As  with  the  previous  Loan,  we  predict  a  great  success  for  this  issue.  During  this  period 
of  stress  our  Government  needs  our  help  and  counts  upon  our  patriotism.  But  a  chance  is 
given  investors  of  placing  their  money  in  securities  of  the  highest  grade,  upon  terms  the  liberality 
of  which  will,  perhaps,  not  be  fully  realized  until  the  return  of  normal  times. 

If  this  Loan  were  issued  to  yield  4^2^,  instead  of  about  5^3^,  the  price  would  be  105.41, 
instead  of  97.50.  A  4%  yield  (the  basis  on  which  Dominion  Government  bonds  sold  so  recently 
as  1914)  would  mean  a  price  of  111  for  the  present  issue. 

We  will  forward  your  application,  procure  your  allotment  and  render  other  services  free 
of  charge  to  you. 

To  ensure  allotment  application  should  be  made  at  once 

A.  E.  AMES  A  CO. 

lKed«,er,t  420  TRANSPORTATION  BLDG.,  MONTREAL  Establishe( 
Bankers  53  KING  ST.  W.,  TORONTO  1889 


{To  avoid  dtlay  ite  tugotii  uting  }om  behv,  if  ngvlar  form  i»  not  on  Hand.) 

Dominion  of  Canada  Loan  Due  1931 

MESSRS.  A.  E.  AMES  &  CO.,  Date . . . . 1916 

5S  King  St.  West,  Toronto,  Canada. 

Dear  Sire; 

I  hereby  authorize  you  to  enter  my  eubeeription  for  $ . . Dominion 

of  Canada  Loan  in  aeeordanee  with  the  terms  of  the  Official  Prospectus. 

Mr., 

Same  in  full  Mr$ .  . . . . . 

or  A/,*» 


Established 

1889 


Street  address  (or  P.O.  Box) . . 

Place .  Province.. 


Duty  and.  Dividends! 

iance  but  involves  no  sacrifice.  On  the  contrarj'.ance  but  involves  no  sacrifice.  On  the  contrary, 
duty  becomes  easy  because  amply  rewarded.  Only  a  steady  stream  of  subscriptions  to  Canada’s 
Second  War  Loan  will  insure  its  complete  success.  Invest  your  bit  and  feel  the  thrill  of  having 
done  your  part.  You  obtain 

All  Canada  as  Yonr  Security  and 
a  Certain  Dividend  of  5.30%  per  Annum 

None  should  show  a  moment’s  hesitation.  Men —  Munitions  —  MONEY  —  all  are  needed.  The 
bonds  you  hold  will  be  a  record  of  the  way  you  helped  your  King  and  Country. 

’Phone  or  Wire  your  Subscription  or  Mail  this  Form. 

DOMINION  OF  CANADA  5%  WAR  LOAN 
W’ood,  Gundy  &  Company, 

Montreal, 

I  hereby  request  you  to  record  my  subscription  for  $ . of 

the  Second  Dominion  War  Loan  in  accordance  with  the  terms  of  the  Official 
Prospectus,  and  I  hereby  engage  to  pay  the  instalments  as  they  shall  become 
due. 

Name  . 

state  whether  Mr.,  Mrs.  or  Mias 

Address . . 

Investors  subscribing  through  us  have  the  advantage 

of  our  efficient  distributing  organization  for  resale  of  the  bonds.  In  connection  with  the  last 
loan  we  resold  for  clients  at  a  profit,  an  amount  almost  equal  to  the  total  subscriptions  received 
by  us.  Your  subscription  if  entrusted  to  us,  will  receive  all  care  without  charge. 

"W oodL,  Giinciy  &  Co. 


Toronto 


Dominion  Expres*  Building 
Telrphone  Main  1856 

Montreal 


New  York 


WAR  LOAN 

Dominion  of  Canada 

5%  Fifteen-year  Gold  Bonds  maturing  October  1st, 

1931 


Issue  Price  9VAt  yielding  about  5.30% 


Subscriptions  to  this  Loan  received  at  their  office 


H 

M 


ONNOLLY 

O  M  A  IV  Y 


Member.  Montreal  Stock  Exchange 

105  Transportation  Building  -  Montreal 

TELEPHONE  MAI.N’  1345 


CANADA’S  SECOND 
DOMESTIC  LOAN 
MOSTAHRAaiVE 


Differences  From  Issue  of  November  ■ 
Last  are  of  Verj'  Slight  Nature  and 
Entirely  in  Line  With  Trend  of  In¬ 
vestment  Market  in  the  Interim — | 
Transaction  Closes  in  Three  Months  I 
— Basis  of  5.3  P.C.  j 


I 

rOLLEfTOR  OF  SELTEB  BlTiLETS.  i 


Sir  Thomas  White,  3£lnlster  of  Finance, 
who  this  week  call  npon  every  Canadisan 
to  participate  in  the  Dominion  War  Loan 
of  8100.00(1,000. 

I  Canada’s  second  Internal  war  loan  Issue, 
was  placed  upon  the  market,  this  week.  The 
subscription  lists  which  opened  on  Tuesday, 

_  will  be  clo.sed  on  or  before  September  23.' 

_  The  current  Lssue  t.akes  the  form  of  flOO.-i 
BR  onn.non  ri  p.c.  l.";  year  bonds  offered  at  97 

Canada's  first  domestic  war  issue  was  for' 
tSO.O'lO.ono,  also  issued  at  97»4.  The  amount  i 
of  the  Issue  due  to  the  very  large  cversub- 1 
seription  was  later  increased  to  8100,000,- 
■  000. 

1  The  rnnst  careful  calctil-af ion  of  the  value' 
I  of  the  instalments  to  the  first  domestic  loan 
p'aced  the  yield  to  the  investor  at  .'i  4S  p.c. ' 
In  the  instance  of  the  newest  loan,  allowing  ! 
for  the  fact  that  a  full  half  year's  Interest  j 
,  will  be  jiald  on  April  1  next  nlthouph  the  i 
payments  will  be  spread  over  three  months,' 
with  the  final  one  not  due  until  December, 

I  15.  the  net  cost,  of  the  bonds  is  reduced  to ; 
90.92  The  yield  to  maturity  on  this  basis. ! 
allowing  for  redemption  at  par  in  1931 
works  out  about  5  33  p.c.  per  annum.  j 

The  difference  in  the  yields  between  the  . 
two  loans  obviously  is  in  koepintr  with  the 
trend  of  investment  markets  since  Novem¬ 
ber  1915. 

Snb.scriptions  to  the  new  loan  are  pay¬ 
able  as  follow’-s; — 

Id  p.c.  on  appHcation. 

I  30  p.c.  on  October  Ifi,  1910. 
j  3i»  p.c.  on  November  15.  1910. 

Zl^s  p.  c.  on  December  1910.  I 

The  instalments  may  be  paid  in  full  on  I 
October  10  or  on  any  instalment  date  there- 
after  under  discount  at  the  rate  of  4  p.  c. ! 
per  annum.  All  pa.nuents  are  to  he  made  i 
to  a  chartered  hank  for  the  credit  of  the' 
Minister  ot  Finance.  Failure  to  pay  any  in¬ 
stalment  V.  hen  due  will  render  previous 
payments  to  forfeiture  and  the  aMotment  to ' 
cancellation.  I 

This  loan  Is  authorized  under  Act  of  the 
Parliament  of  Canada,  and  both  principal 
and  Interest  will  he  a  charge  upon  the  Con¬ 
solidated  Revenue  Fund. 

The  issue  will  be  exempt  from  tnxes-in- 

!  eluding  any  income  tax — imposed  in  pur¬ 
suance  of  legislation  enacted  by  the  Parlia¬ 
ment  of  Canada. 

Difference  Between  Loans, 

Some  slight  differences  exist  between  the 

B  second  and  first  war  loans.  The  .suh.-^enp- 
lion  terms  of  the  first  were  siuead  over 
a  five  months'  period,  from  .Xoveinher  to 
May.  This  lime  10  p.e.,  will  again  bo  pay¬ 
able  on  application  and  the  final  pa.vment 
on  December  16,  or  within  three  motiths. 

Interest  dates  for  the  first  loan  are  June 
1  and  December  1,  and  for  the  current  loan 
April  1  and  October  1.  This  is  well  con- 
bdered  especially  In  view  of  the  fact  that  a 
very  heavy  siibscriiifion  will  be  forthcom- 
gg  .ng  from  snitscribers  to  the  first  Issue. 

The  Finance  Minister  has  insistently  re- 
,  .  fused  to  make  the  new  loan  pa.vable  In 

e[1H  New  York,  or  at  any  point  other  than  at 
leading  Canailian  centres.  *  There  Is  one 
favorable  point  of  difference  between  this 
loan  and  the  one  of  November  last,  from 
the  viewpoint  of  the  American  investor.  For 
the  new  loan  princJr>le  and  interest  will  be 
"payable  in  gold.”  This  removes  the  cur- 1 
rency  feature  of  the  last  loan  and  makes 
the  issues  equally  as  attractive  as  If  pay¬ 
ment  at  New  York  was  provided. 

Up  to  the  present  issue  the  flpires  of 
Dominion  Oivemment  bonds  and  stock 


outsundlng  make  the  followlug  showing:  — 

Approx.  Yt»Id 
Intoreat  at  laiue 

Approx.  Amount 
126.000,000 

Dated 

Due 

Rate 

Price  % 
4.07 

1884 

1909  to  '34 

8Vj 

$20,000,000 

1888 

1988 

8 

8  80 

$11,260,000 

1892 

1988 

3 

8  82 

11,250,000 

1894 

1938 

8 

8  11 

10,000,000 

1897 

1947 

2.82 

16,000,000 

1908 

1930  to  '60 

3H 

84 

26.000,000 

1908 

1980  to  '60 

8H 

34 

30,000,000 

1909 

1914  to  '19 

8  88 

82.500,000 

1909 

1930  to  '60 

8k4 

8  60 

20,000.000 

1910 

1930  to  '60 

8H 

8  66 

26,000,000 

1910 

1980  to  '50 

S'/i 

8  62 

86,000,000 

1912 

1930  to  '80 

34 

3  65 

16,000,000 

1913 

1940  to  '60 

4  06 

20,000,000 

1913 

1940  to  ’RO 

4 

4  18 

26,000,000 

1914 

1940  to  '60 

4 

4.06 

26,000,000 

1914 

1940  to  '60 

4 

4  12 

26,000,000 

1916 

1920  to  '26 

4H 

4.61 

26,000,000 

1916 

1916 

6 

20.000,000 

1915 

1917 

6 

l^S 

100,000,000 

1918 

1926 

6 

76.000,000 

1916 

1921-1931 

6 

6.60 

11  D0M12C10X  PEODCCTS  LTD. 

I  Galt,  Ont. — For  the  purpose  of  manulac- ; 
I  turing  sand  brick  by  a  new  process,  aji 
I  Invention  of  John  T.  Jackson  of  Toronto, ; 
I  the  Dominion  Building  Products,  liiinlted, , 
I  has  been  organized,  with  Dr.  David  D. ; 
I  '  Williams,  263  Christie  street,  Toronto, ; 
I  '  President,  W.  J.  Heron,  Galt,  Vice-Pre-  < 
I  '  sldent,  and  John  T.  Jaokson,  Managing 
I  Director.  Vice-President  Heron  announces 
I  ;  that  the  erection  of  a  plant  in  Galt  will  be , 
I  '  commenced  in  a  few  weeks,  and  other ' 
j  plants  will  be  established  at  Toronto,  Sar- 
I  nia.  Owen  Sound,  Sudbury  and  Picton.  The 
I  headquarters  of  the  concern  will  be  at 
I  !  Galt,  where  almost  unlimited  quantities  of 
I  '  suitable  sand  are  obtainable  on  a  farm  i 
I  owned  by  F.  S.  Scott.  M.P..  on  the  north- ! 
U  ern  outskirts  of  the  city.  Each  plant  will 
IT; ,  have  capacity  of  190,000  bricks  per  day.  j 


Have  You  Subscribed? 


Dominion  War  Loan 


YIELD  5.30% 


Application  forms  and  full  particulars  on  request 


ROYAL  SECURITIES  CORPORATION 


MONTREAL 

164  St.  James  St. 


TORONTO 

1 2  Kins  St.  East 


Dominion 
of  Canada 
War  Loan 


We  are  prepared  to  receive  subscriptions  to  this  loan, 
free  of  all  expense  to  the  investor,  on  the  lerms  set 
forth  in  the  Government  Prospectus. 

In  connection  with  the  lerms  of  Ihe  issue,  we  shall 
be  gli?d  to  co-operate  with  our  clicnls,  whenever  they 
may  so  desire,  and  render  them  all  the  assistance  we 
can  by  carrying  a  portion  of  their  subscription  for  any 
reasonable  length  of  time. 

A  copy  of  the  Government  Prospectus  will  be  gladly 
sent  to  any  one  asking  for  it. 

Price  97  1-2 

We  invite  correspondence 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET  -  MONTREAL 


NEW  CANADIAN 
WAR  LOAN 

Fifteen-year  Gold  Bonds 

Maturing:  1st  Oct.,  1931 


Price  97' 


Yielding^  5.30' 


We  will  be  glad  to  place  our  facilities  at  the  disposal  of 
investors  wishing  to  subscribe  to  this  Loan. 

Application  forms  and  fullest  information  furnished  upon 
requesL 


N.  B.  STARK  &  COMPANY 


BOSTON 


MONTREAL 

Telephones  Main  4497  and  4498 

NEW  YORK 


Dominion  of  Canada 
War  Loan 


We  shall  be  in  a  position  to  supply  copies  of  the  offi¬ 
cial  prospectus  of  the  New  War.  Loan  early  ne.xt  week, 
and  shall  be  pleased  to  forward  one  upon  request. 
Subscriptions  may  be  placed  through  this  office  at 
the  issue  price,  without  charge. 

JEMILIUS  JARVIS  &  CO. 

Eitabllshed  1891 


JARVIS  BUILDING,  TORONTO 


NEW  YORK 


LONDON,  ENa 


DETROIT 
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I 


Invest  Yoiir  Money  in  Canada 

The  Damifuea  GeTermaat  ttr*e,  thet  Canadian  Seeur. 
idea  ahould  be  held  by  CanadUn  inveatora  T^Uon 
U  likely  te  be  impoaed  at  the  neat  Seasion  of  Parliament 
on  non-Canadian  Secnritiea.  You  can  bo  patriotic  and, 
at  the  aamo  rime,  obtain  a  certain  5  per  cent  for  your 
money  by  ineeatins  your  aurplua  funda  in 

Standard  Reliance  Mortgage  Corporation 
Debentures 

Thia  Canadian  Security  doea  not  fluotuate  in  »*lj»^  1* 

ia  payable  at  certain  fixed  perioda.  Meantime,  it  bo“” 
interlLtat  5  per  cent. payable  half  yearly  at  your  local 

bank,  in  eaah.  on  the  day  it  ia  duo. 

Canadian  Goremment  alatlotica  ahow  that  n^or  a  doliar 
haa  been  loot  in  Mortgage  Corporation  Debontur^ 
Theao  Debonturoa  are  iaaued  in  deoominationa  ^  $100 
and  upwarda,  for  a  fixed  period  or  to  auit  your 
oonrenience.  .  ^  ,  a  » 

Write  for  our  booklet  enHtled  "Profita  from  Sprinm. 

It  explaina  what  theae  Debenture  are  and  why  they 
■ioMBOodaaecurity.  Addreaa  Dept  V 


STANDARD  RELIANCE 

mortgage  .  CORPORATION 

Hc.^c/  Office  SZ  sa.Hin^imroionfo 


Braacbea  :  Ayr,  BrockviUe. 

Ohathun,  Elmira,  New  Hamburg. 


Yield  Coming  Down! 

It  becomes  apparent  now  that  the  Minister  of  Finance  will  treat  any 
future  War  Loan  bonds  on  a  scale  sliding  downwards.  Investors  will 
remember  that  the  1915  Ijoan  yielded  5.50  per  cent.  The  present  Loan 
yields  about  5.32  per  cent.  Those  who  did  not  subscribe  for  the  first 
Loan  cannot  possibly  obtain  the  yield  then  offered,  and  those  who  fall 
now  to  subscribe  for  this  present  loan  will  find  a  third  loan,  and  any 
succeeding  Loans,  will  be — in  their  yield  to  the  investor  —  adhering 
more  and  more  to  normal  conditions. 

Subscription  closes  Sept.  23. 

Forward  applications  or  requests  for  prospectus. 

No  brokerage  or  other  charges  on  this  business. 

NORMAN  HARRIS  &CO. 

INVESTMENT 

Royal  Bank  Building  -  -  Toronto 


APPLICATIONS  RECEIVED  FOR  THE 

New  Dominion  Government  War  Loan 

Telephone  or  Telegraph  at  our  expense. 

Our  services  are  available  free  of  charge. 

MACKENZIE  &  KINGMAN 

Lake  of  the  Woods  Bldg.,  MONTREAL 

A.  H.  B.  Mackunziu  Telephone  Main  699  Abnur  Kingman,  Jp. 


By  Subscribing  for  the  New 

CANADIAN  WAR  LOAN 

you  are 

Helping  to  Beat  the  Germans 

Subscriptions  Received  By 

O’BRIEN  &  WILLIAMS 

Members  of  the  Montreal  Stock  Exchange 
DOMINION  EXPRESS  BUILDING  MONTREAL 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exebauge 

90  Bay  Street,  -  TORONTO 

Inyestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchanges 


Company  Enters  New  Year  With 
UnfiUed  Orders  of  $3,890,000 
Which  President  Jarvis  Expects 
Will  be  Increased  —  Earnings  for 
i  Year  Represent  8  P.C.  on  Ckimmon 
!  Stock,  After  Heavy  Allowances. 


The  Canadian  Locomotive  Company’s  an¬ 
nual  report,  which  was  received  Just  be¬ 
fore  going  to  press,  shows  a  total  income 
for  year  ended  June  30,  1916,  of  $574,211, 
compared  with  $134,613  last  year.  After 
charges  there  was  $266,520  available  for 
the  preferred  dividends,  representing  earn¬ 
ings  at  the  rate  of  17.7  p.c.,  on  the  prefer¬ 
red  stock.  The  balance  of  $161,520,  after 
meeting  preferred  dividends,  represented 
earnings  equal  to  8  p.c.,  on  the  $2,000,000 
common  stock. 

Earnings  in  1914  were  at  the  rate  of  13.19 
p.c.,  on  the  preferred;  in  1913,  14.61  p.c., 
and  in  1912,  13.41  p.c.  In  1915  there  was  a 
deficit  of  $160,499  after  meeting  the  prefer¬ 
red  dividends. 

The  increase  in  profits  during  the  twelve 
:  months  is  attributed  by  the  President.  Mr. ; 
Aemilius  Jarvis,  to  the  revival  of  business ' 
in  the  company’s  locomotive  shops,  and  pro-  j 
fits  from  munitions.  Net  profits  on  the 
business  transacted  were  44  p.c.,  In  excess 
to  those  of  the  best  year  since  the  organiz- ; 
atlon  of  the  company,  five  years  ago.  TTie 
aggregate  net  earnings  during  that  time 
were  $1,774,167  or  an  average  of  $354,833  i 
per  annum. 

Depreciation  Reserve. 

In  the  year  under  review  the  property' 
account  was  increased  by  $387,829,  chiefly 
tor  machinery,  which  it  was  found  neress- ' 
arj'  to  purchase  for  the  manufacture  of  mu- 1 
nitions,  and  other  neces.sary  additions  to  ^ 

I  meet  the  requirements  of  an  expanding! 

I  business.  The  sum  of  $165,000  was  taken  | 
from  profits  and  added  to  the  Depreciation  ! 
reserve  account  and  the  sum  of  $25,000  j 
•  laced  to  the  account  of  special  replace-  j 
'  ments.  In  1915,  $75,000  was  a.Uowed  for  de- 
!  prlcation. 

I  Future  Outlook. 

I  The  company  has  entered  upon  the  cur¬ 
rent  fiscal  year  with  unfilled  orders  to- 
i  illing  $3,890,000  compared  with  $3,000,000 
a  year  ago.  In  thia  connection,  the  Presi- 
;  dent  remarks: — "Prospects  for  the  coaming 
year  are  encouraging  as  we  have  orders  for 
i  locomotives  amounting  to  $2,600,000;  mu- 
'  nit, ions  $1 .200,000  and  extra  work  $90,000. 
all  at  satisfactory  prices.  We  shall  doubt¬ 
less  secure  additional  contracts,  as  we  anti¬ 
cipate  a  growing  demand  for  locomotives.’’ 

Comparative  profit  and  loss  figures  for 
a  three  year  period  are  as  follows: — 

PROFIT  AND  LOS.S 


Ep«cial  Income. 

Total  Income.  . 
Ress: 

Bond  Interest., 
Sinking  Fund .  . 

Loss . 

Replacement .  . . 
Depreciation .  . . 
Preferred  diva. . 


I  Deductions . 

j  Balance  . 

Previous  Balance. 


1916 

1915 

1914 

$572,982 

$130,027 

$334,114 

1,229 

4,474 

7,943 

574,211 

134,.501 

342,057 

90,000 

90,000 

90,000 

15,000 

12.691 

ii2 

...... 

14,167 

26,000 

25,000 

40,000 

166^000 

75  OOO 

.  ... 

105  000 

105,000 

106,000 

412,691 

295.000 

249,167 

161,520 

160,499* 

92,890 

142,801 

303,300 

210,410 

$304,321 

$142  801 

$303,300  ' 

TO  BANKERS 

On  Standardizing  and  Mobilizing  Automobile  Credits  as 
Conceived  and  Put  into  Succe^ful  Operation  by 
Guaranty  Securities  Corporation  of  Montreal 

TTie  bank*  af  the  country  arm  generally  agreed  on  the  abtolate  eeeurity  of  automobile  paper 

— When  automobiles  are  sold  at  retail  with  an  adequate  down  payment  to  pro¬ 
tect  the  seller  against  the  initial  depreciation  occurring  when  a  car  is  made  second- 

— "^en  the  interest  of  the  buyer  coinmiu  him  to  a  considerable  bidal  investment 

— When  the  subsequent  payments’are  suitably  adjusted  to  the  further  depreciation 

of  the  car  ,  • .  .  .  i 

— When  the  cat  u  pledged  as  security  for  the  obbgation  with  proper  msurance 

coverage. 

It  it  the  business  of  Guaranty  Securities  Coiporadoa  to  purehate  paper  aritiog  from  the  tale  of  autoBobilet  md  tiuclct  on  that 
baft,  to  melt  thit  paper  through  a  form  of  trurteethip  hypothecation,  and  to  produce,  founded  upon  it.  Collateral  Truit  DebenJuret, 
tecur’ed  in  tuch  a  way  as  to  make  them  an  approved  investment  for  the  largest  banks. 

PuTeha$€T*  of  there  Debenturee  are  oroteeted—  v 

(1)  — by  the  large  measure  of  security  which  comes  from  the  fundamental  safety  of 

the  paper  itself 

(2)  — by  the  wide  margin  of  collateral  therein 

(3)  — by  an  extreme  diversification  of  risk.  This  diversification  arises  from  purchas- 

bg  paper 

(a)  originating  in  every  Provbce  of  the  Dommion 

(b)  made  by  buyers  in  every  business  and ’profession  -  -  ^ 

(c)  secured  by  selected  makes  of  cars  in  the  low  and  medium-priced  classes 

(d)  dependent  upon  no  adverse  local  conditions  or  bdividual  bdustrial 
depression 

L.eading  interior  banks  throughout  the  United  States  and  Canada  that  have  heretofore  handled  or  been  requested  to  handle 
retail  paper  of  this  character  for  automobile  dealer  customers,  are  now  urging  these  customers  to  handle  aU  time  sales  under  the 
Guaranty  Plan  and  to  divert  their  paper  from  local  banking  channels  to  Guaranty  Securities  Corporation. 

Thia  method  minimizes  the  possibility  of  Imprudent  credits  and  relieves  the  banks  of  a  charge  upon  their  local  loaning  capacity 
which  sometimes  ia  not  commensurate  with  the  relative  importance  of  the  automobile  business  in  the  community.  This  is  particularly 
true  when  the  active  selling  .season  conflicts  with  the  moving  of  crops  or  other  more  fundamental  claims  upon  the  banker's  funds. 

It  is  recognized  that  bankers  in  the  extension  of  credits  must  give  first  place  to  fundamental  seasonal  demands.  The  element 
of  geography  enters  largely  into  these  seasonal  demands.  When  money  is  long  in  one  section,  it  is  short  in  another. 

Grain,  lumber,  fruit,  fisheries,  must  be  financed  in  their  respective  sections,  lijmes  of  industrial  activity  demand  money  in  the 

”'*°*Becau8e* of  these  conditions,  the  banker  naturally  is  unable  to  give  first  consideration  to  the  requirements  of  the  automobile 
dealer,  who  finds  difficulty  in  disposing  of  his  paper  at  such  times  of  year.  -i  ,  i  j  i  ■ 

As  the  peak  load  demand  for  money  in  any  community  approaches,  the  banker  must  necessarily  husband  his  resources. 

But  this  is  precisely  the  time  when  automobile  buying  is  stimulated  because  of  revenues  in  sight.  It  is  likewise  precisely  the  lime 
in  most  localities  when  the  automobile  dealer  most  needs  an  outlet  for  his  retail  paper.  If  he  has  a  well-equipped,  vvell-financed 
organization  backed  by  experience  and  credit  to  which  to  take  his  paper  as  required,  he  need  not  oppress  the  banket  with  demands 

**  during  ^?e  alternate  season  when  money  Is  easy,  the  banker  has  available  lor  profitable  Investment  Gtllateral  Trust  Deben* 
tures  of  this  Girporation  in  such  amounts  and  for  such  terms  as  he  desires  and  at  an  attractive  rate. 

Therefore,  these  Debentures  furnish  the  instrument  by  which  the  banker  has  such  profitable  participation  in  the  business  of  bis 
automobile  dealer  clients  as  he  desires,  without  carrying  an  undue  and  inconvenient  burden  at  any  time,  and  without  in  the  least 
hampering  the  dealers  at  any  time.  ^  -i 

Bankers  who  are  not  fully  conversant  with  the  advantages  to  the  banks  of  the  operations  ot  thu  Corporabon  with  respMt  to 
automobile  loans  are  invited  to  ask  for  circular  on  our  G>llatera!  Trust  Debentures,  de^ibing  the  operations  of  the  Grrporatlon  in 
more  detail.  _ 

GUARANTY  SECURITIES  CORPORATION 

Enaitable  Building.  New  York  NATIONAL  TRUST  BUILDING.  MONTREAL  Hobart  Building.  San  FraneUeo 

OFFICERS 

President,  GEO.  C.  VAN  TUYL,  JR.  Vice-President,  E.  S.  MADDOCK.  Secretary,  J.  ALEXANDER. 

Treasurer.  E.  S.MADDOCK.  Asst.  Secy.  4  Aast.  Treas.,  F.  A.  FRANKLIN 

DIRECTORS 


FRANK  C.  CHANDLER, 

Pres.  Chandler  Motor  Car  Co. 
CHARLES  P.  HOWLAND, 
Murra  y,  Prentice  Howland, 
Lawyers. 


D.  R.  McLennan, 
Marsh  C&  McLennan, 
Insurance. 

E.  S.  MADDOCK, 
Vice-President. 


GEO.  C.  VAN  TUYL,  JR., 

Pres.,  Metropolitan  Trust  Co., 
City  of  New  York. 

JOHN  N.  WILLYS. 

Pres.,  the  Willys-Overland  Co. 


During  the  past  twelve  months  this  eorporalhn  and  Its  predecessor,  The  Guaranty  Securities  Company,  have 
discounted  $  1 5,697,257.46  of  automobile  paper,  issuing  against  tt  $1 !  ,730,000  Collateral  Trust  ohligatloru, 
$9,095,000  of  which  have  matured  and  heme  been  retired. 


OGILVIE  STOCKS’  POSITION.  BRITISH  LOAN  IN  JAPAN.  NOVA  SCOTIA  CAR. 

_  BriL^ih  Government  is  negotiating  a  loan 

ThA  hiAhoAt  r.,.iAA  V...  of  $200,<l00.000  from  Japan,  the  object  of 

The  highest  price  touched  by  Ogilvie  jg  ^  enable  Russia  to  meet  war  ex-  Halifax,  N.S.— At  a  meeting  of  shareholdv 

Flour  Mills  common  stock  before  the  war,  pend. tures  in  Japan.  Arrears  due  Japan  of  the  .Nova  Scotia  Car  Works,  Limited, 
was  1421/i  In  February,  1910.  In  that  year !  for  war  supplies  are  estimated  at  nearly  ^  hon  prop'^sal  were  made,  the  purpose  of 


I  Cspital  and  Incornc  latter  rate  prevailing  to  date.  This 

.  y_.  _  week  the  stock  sold  at  150  in  anticipation 

FrOiri  I\CW  V»  ar  Loan  |that  the  dividend  will  either  be  increased 

.  ,  .  ...  .  „  .  I  iti  the  course  of  a  few  weeks,  or  a  cash 

An  instructive  schedule  of  Capital  and  L  r„i. 

Income  for  the  new  Dominion  tt  ar  Loan. !  company  is  In  a  position 

has  been  compiled  by  Mulholland  Bird  and  j  ^  handsome  bonus,  as  it  earned  in 

Graham,  Jordan  .Street,  Toronto.  The  com-!f®f®  than  $1,059,813  from  "other 

pilatiion,  based  on  pajnnent  outright  in  Oc-  sources"  than  its  regular  routine  business. 


the  dii’tdend  was  raised  from  6  to  8  p.c.;  $10,000,000. 
the  latter  rate  prevailing  to  date.  This 

week  the  stock  sold  at  150  in  anticipation  POT.4TO  SHIPPERS’  UNION, 

that  the  dividend  will  either  be  increased  gj  j^^n,  N.B.-The  leading  potato  ship- 
in  the  course  of  a  few  weeks,  or  a  cash  pers  of  the  province  have  united  in  an  or- 
bonus  paid.  The  company  is  in  a  position  ganization  to  be  known  as  the  New  Bruns- 


$10,000,000.  which  was  to  save  the  property  as  far  aS 

_ _ _  possible  for  the  old  shareholders,  a  com¬ 
mittee  consisting  of  E.  F.  Stevens,  Alfred 
POT.4TO  SHIPPERS’  INION.  Dickie,  \V.  A.  Black,  Hector  MeInnes,  and 

St.  John,  .N.B.-The  leading  potato  ship-  named.  It  was  repre- 

pers  of  the  province  have  united  in  an  or-  °V^.^,frr*?.;o°oon 

ganization  to  be  known  as  the  .New  Bruns-  *  ,  ’  ’ ♦ 

wick  Potato  Exchange.  Limited.  The  spe-  L^P'-^sents  materia  s.  and  $580  ooo  plant 
„ioi  thA  A-rr-hano-A  a r a  tr,  ^hc  mam  proposal  was  that  Ehareholderg 


ciai  objects  of  the  exchange  are  to  improve 
marketing  conditions,  to  stimulate  agricul- 


be  invited  to  subscribe  at  the  rate  of  one 


pilatiion,  based  on  pajnnent  outright  in  Oc-  f us  regular  routine  business.  |  -j  -  ,  •  ;  “  '  ^  share  of  a  par  value  of  one  hundred  for 

t^er  which  will  give  an  exact  yield  of  5,- i  I°«‘ber  words  the  company's  surp^  !  ,^nLorSion  te^s  and  Taciimes  A  nr^  »hey  held  in  the  old  company. 


2883  p.c.,  is  as  follows:— 


Interest 

Total 

Date 

Due 

Pa>'ment 

Up 

Purchase  . . . 

$9, 

722  11 

April  1917 

$238  55 

*2.50 

October  1917 

256  77 

250 

6  77 

April  1918 

266  95 

250 

6  95 

October  1918 

257  12 

250 

7. 12 

April  1919 

257  32 

250 

7.32 

October  1919 

257  61 

2.50 

7.51 

April  1920 

257.70 

250 

7  70 

October  1920 

267  91 

250 

7  91 

April  1921 

258  12 

250 

8  12 

October  1921 

268  33 

250 

8  33 

April  1922 

258  66 

250 

8  55 

October  1922 

258  78 

250 

8  78 

April  1923 

259  00 

250 

9  00 

October  1923 

259  25 

250 

9  25 

April  1924 

259  49 

250 

9  49 

October  1924 

259  74 

250 

9  74 

April  1926 

260  00 

250 

10  PO 

October  1925 

260  27 

2.50 

10  27 

April  1926 

260  63 

250 

10  63 

October  1926 

260.82 

260 

10  82 

April  1927 

261  10 

250 

11  10 

October  1927 

261  39 

260 

11  39 

AprU  1928 

261.70 

250 

11.70 

October  1928 

262  00 

250 

12  00 

April  1929 

262  32 

250 

12  32 

October  1929 

262  66 

250 

12  65 

April  1980 

262  98 

250 

12  98 

October  1930 

263  32 

250 

IS  32 

April  1931 

263  67 

250 

18.67 

October  1931 

264.04 

10,250 

‘  year  ended  August  31.  1915,  after  all  f^ciluies.  A  pr^  -  ^  ^ 

charges  and  dividends,  was  $1,179,000,  to  already  been  entered  before  the  ^  ^  ^ 

Off  which  was  added  $582,466  brought  forward  Board  of  Railway  Commissuoners  against  purchased  the  propertv  for  $157 - 

s  11  45  f*"®*”  1914.  which  combined  surplus  is  equal  ’’^tes  la-.d  down  in  the  proposed  freight  ^  could  be  reimbursed  A  modification 

*  to  70  PC  on  the  common  stock  bv  wav  nf  schedule,  between  points  in  New  Brunswick  ,  a  moaincation 

lo  IV  p.c.  on  me  common  stocK,  d>  waj  ot  , mints  in  -Ontario  and  Oiiehcc  P^POsal  as  the’,  the  capital  be 

•cash  equity.  and  points  in  Ontario  and  Quebec.  $900,000  and  that  the  stock  be  given 

VTW  nrFRFr  wv  nrRFrxnpa  shareholders  at  fifty  per  cent,  of  par.  the 

NEW  Kl.  DIKELTORS.  ratio  of  distribution  being  one  share  la 

Changes  were  made  In  the  Board  of  Dir-  three. 


cash  equity. 

5.  T.  EXCHANGE  AT  MONTREAL. 


NEW  QUEBEC  RT.  DIRECTORS. 


New  York.  ^New  York  exchange  at  Mont- 1  ectors  at  the  annual  meeting  of  the  Quebec  I  _  . 

real  has  been  ea,sing  off  during  the  last  j  pail^vay.  Light,  and  Power  Company,  when  FAnmra  iv  rzvAnx 

mf?..AnAAa  Mcssrs,  Berthiaume,  Bastien,  and  Ecrement  Th»  number  ™ tiTe^DSSimon  duriu*  the 

iues<iQr>.  Tnis  inrluenced  to  some  amj  their  places  were  filled  by  in  pfO'inceB,  as  compared  with  those  of  pmi# 

tent  by  subscriptions  to  the  new  $190.000.- '  ^jeasrs.  Lavigne  and  Donohue.  The  third  »«k  of  lut  ye«.  «.  u 

000  Canadian  IV  ar  loan,  but  it  is  said  in|(jirector  will  be  named  by  the  board.  Sir  1 

banking  circles  that  a  more  potent  factor  R„dolphe  Forget  was  re-elected  president.  D.f  a  .i  d  a 

bringing  about  a  decline  in  the  Canadian  ex-  L^rne  C.  Webster  xice-president.  I  I  ^  I  I  ^  ^  S  I  S 

change  rate  has  been  heav>’ sales  of  gram  _ Qts  C0'-s<:2cq22hS 

bills.  A  large  quantity  of  last  years  grain  |  .-iurRip » xj  q'VfFTTFRR  profits  mr-ir  1  Sept,  i .  5  lo  s  o  2  2  4  o  o  28  si 

is  now  being  liquidated,  giving  to  the  ox-  AMERRAN  SMELTERS  PKOUTS  HIGH. :  aus-  25 .  8  1  1  4  1  4  2  1  0  22  64 

change  market  greater  ease  than  it  has  ex-  American  Smelters  earned  in  its  last  ■  . lo  to  i  2  i  4  5  o  o  as  49 

perienced  for  some  months.  fiscal  year,  over  32  p.c.  on  ks  common  stock. ,  Au|.  4! 3  403000  if  4I 


ti  5  d  « 

1  >5  -  S 

O  Of  1  <  ^ 


i  d  je  O  ai  «■ 


Aifnf  SMELTERS  PROFITS  HIGH. ? aV'.'.';;;:’:  8 


0  28  51 
0  22  64 
0  33  49 

0  23  48 
0  21  48 


H.D’HAIiA&Co. 


(Members  Toronto  Stock  Exchange.) 


It  is  the  plain  duty  of  every  Canadian 
eitixen  to  subscribe  to  the  new  Domin¬ 
ion  War  Loan. 

Applications  through  ns  will  receive 
onr  careful  attention,  and  all  details 
In  connection  with  the  Issue  of  the 
Bonds  will  be  arranged  vrithont  ex¬ 
pense  to  the  subscriber. 

Application  forms  on  request. 

Royal  Bank  Bldg. 

TORONTO 


STEEL  EARNINGS.  1 

(Wail  St,  Journal.) 

In  steel  circles  it  is  admitted  that  steel 
earnings  in  the  last  half  of  the  current 
year  will  go  far  ahead  of  what  they  were 
in  the  first  half.  This  applies  to  Unltea 
Slates  Steel,  Republic  Steel,  Lackawanna 
Steel,  Midvale  Steel,  Crucible  Steel,  Beth¬ 
lehem  Steel,  Inland  Steel  and  Gulf  States 
Steel.  By  the  close  of  the  first  quarter  of 
1917,  there  will  he  very  few  steal  compa¬ 
nies  that  will  not  be  paying  dividends  on 
both  their  preferred  and  common  stocks. 

One  steel  producer,  with  a  mind  for  sta¬ 
tistics.  estimates  that  the  net  earnings  of 
the  steel  companies  in  the  current  year  will 
run  close  to  $600,000,000.  This  estimate 
does  not  include  companies  that  are  en¬ 
gaged  exclusively  in  the  manufacturing  ofi 
munitions.  I 


ucioDer  264. U4  10,250  _  9,985.96' 

_ $9,997.41  $9,997.41 

DULUTH-SITPEBIOB  IN  AUGUST 

The  Duluth-Superior  Traction  Co.'e  comparative 
weekly  statement  of  groes  passenger  earnings  for  the 
month  of  August,  1916,  ia  as  follows: — 

1916  1915  Inc.  PC 

lat  week — 

Year  to  date — 

$28,664.96  $21,698.84  $6,866.12  81  6 

2nd  week — 

80,604.29  21,647.69  9,066  70  42  1 

3rd  week — 

27,430.84  22,520.90  4,909  94  2i  g 

Remainder  of  month —  ♦' 

39,332.66  81,086.16  8,247.60  26  6 

Month  to  date— 

125,932.75  96,852.49  29,080  26  30  0 

897,467.95  743.654.90  168,803.05  20  7 


BIG  UONTBAfT  FOR  P.  BURNS  CO. 

A^London  cable 'announces  a  $3,000,000 
contract  for  cured  meats,  hams  and  porks 
for  the  French  army,  to  he  delivered  from 
November  to  March,  by  the  Canadian  pack¬ 
ers,  Pat  Burns  Company,  Calgary. 

There  is  also  a  large  chilled  beef  order 
for  the  same  firm,  although  particulars 
cannot  be  disclosed. 

It  is  estimated  it  will  take  350.000  hogs 
to  fill  the  first  contract.  According  ito  a 
representative  of  the  packers,  there  has 
been  no  difficulty  about  getting  freight 
room. 


NEWRAT’S  PROGRESS. 

Timmins,  Sept.  12.— Work  on  the  Nawray 
Is  going  forward  steadily.  Most  of  it  is 
being  expended  on  the  Hauson  vein,  which 
is  showing  better  wiith  every  shot.  There 
is  free  gold  and  strong  values  all  down  the 
shaft  Another  test  shaft  is  to  be  started 
on  this  vein  in  the  near  future.  The  se¬ 
cond  diamond  drill  hole  is  down  600  feet.  ' 
Good-looking  ore  is  coming  up  and  it  would  | 
appear  from  it  that  something  worth  while 
has  been  cut,  but  assays  alone  w,.ll  prove! 
this.  The  third  hole  to  angle  nearer  with 
the  formation  than  across  it  is  planned. 
The  fourth  hole. will  be  so  situate^  as  to 
cut  the  section  that  the  unsurfaclng  of  new 
veins  has  made  appear  one  of  the  best  on 
the  property,  that  section  east  of  the  shaft. 

FARM  FOB  S-iLE. 

200  acre  farm  with  stock  and  tools  sit¬ 
uated  In  Johnson,  VL  U.  S.  A.  This  pro¬ 
perty  will  be  sold  at  a  bargain  if  taken  at' 
once.  Owner  going  South  to  .live. 

Apply  to  B.  C.  Lambert, 

R,  F.  D.  No.  2,  Johnson,  VL,  U.  S,  A. 


Our  services  are  cheerfully  placed  at  your  disposal 
without  charge  in  connection  with 

The  New  Dominion  nf  Canada  Loan 

The  consensus  of  opinion  is  that  this  loan  will  be 
substantially  over-subscribed. 

It  is  the  duty  of  every  Canadian  to  see  that  this  is  so. 

Prospectus  and  Application  Blank  on  request, 

Canada  Securities  Corporation 


Dominion  Express  Bldg.* 
Montreal. 


LIMITED. 

14  Cornhlll 
London.  Eng. 


McKinnon  Bldg.. 
Toronto. 


II 


HOMTBE&l*  SATtfRDAT,  SEFTEMBER  16,  1916. 


MAINLY  ABOUT  MINES 


/AaaacWKRis 

Ol^i . 

MININO 


PMCvpiM  Vt^ad'a  propoaed  merger  with  watin.  ..There  are  several  veins  of  cobalt  on 
the  North  Thompson  is  makinr  procress.  The  •^he  property  in  one  of  which  silver  in  payinr 
nronnaai  <■  nnw  4n  the  hanrie  nf  the  he.s.  Quantities  has  been  found.  In  one  oT  the  test  i 

proposal  is  now  in  the  hands  of  the  heads  of  p,ta  a  vein  of  native  silver  from  m  to  3 

both  companies  and  it  is  likely  that  it  will  inches  wide  runs  across  the  bottom  of  the 

come  to  a  head  shortly.  It  has  been  pointed  ptt."r  I 

out  that  the  amaliTAmation  would  be  advan*  Porcupuie  Crown  has  encountered  some  } 
tareous  to  both  companies.  It  would  allow  ETood  ore  in  a  winse  at  a  depth  of  800  feet, 
cheaper  mlninsr  and  mlllinK  besides  other  tieveral  reports  stated  that  an  entirely  new 
economies  of  operation  vein  had  been  found,  but  this  is  not  the  case.  ^ 

The  good  ore  shoot  Is  in  the  vein  from  which  i 
Tho  Porenplne  Vipond  is  now  making  the  Vorcuplno  Crown  has  mined  practically  | 
money.  This  information,  given  to  The  all  the  ore  that  has  gone  to  the  mill  to  date.  1 
Northern  Miner,  will  be  encouraging  to  the  Though  several  other  veins  have  been  located  i 
tnany  holders  of  Vipond  stock.  Although  no  underground,  none  have  been  proved  com-  ! 


definite  Information  can  be  had  regaining  merciai  ore.  With  higher  grade  ore  at  800 

Last  week  a  man  sent  me  $1000  with  a  request  that  I  put  it  In  some  c?e^:;^7^.uff?c"er•to’"nSk•  ^tSS^’difiSr'enc;  some‘’ure*^lro 
rood  mining  stock.  This  man  had  been  reading  my  articles  on  ndning  ^re^Vw^Sty^f^o'^fsln^  Sam  w’ii'r^covTed!  cnT±  Srsom"thrb%f*ore"?h‘“Lgh: 
for  several  months  and  thought  he  would  prefer  to  have  me  select  his  se-  5f‘'».%\rwMle*fr"V%r"rghlV®vi[iu^s‘’ wai  miiJing “* 


riirifiM  ***®  reaponse  to  the  hoisting  of  ore  from  the  „  I 

cunues.  400  foot  level  and  followed  out  the  promise  —  The  new  600-ton  Callow 

_  ,,  .  ,  ,  1  •  j  XU  A  j  1  management  of  better  times  ahead.  ®  1  at  the  Butfalo  Mine,  the  larg- 1 

I  promptly  returned  the  $1000  and  explained  that  under  no  circum-  ®*‘  ^stcm  Canada,  has , 

,  r,  T  X  u  J  XU-  XU-  1  XU  Tfe«kewoy  meeting  to  consider  the  operation.  The  plant  will  treat 

stances  could  I  accept  such  orders,  as  this  was  nothing  more  or  lees  than  proposition  to  sen  the  mine  tor  lus.ooo  wa*  ‘“"e  tailings  from  the  big  dump  daily. 

....  t  •  j  j-  X-  u  -  XI  «  X  '  postponed  on  Friday  last  until  Sentember  10  100  tons  daily  from  the  mine.  The 

discretionary  business,  and  discretionary  business  was  not  only  against :  r  unm  eepiemoer  lo.  accumulation  of  tailings  from] 

,,  ,  _» _ _ _ u. u..«.  .In.,  n—.; _ X  xUn  CenBelldeted  Mining  nnd  Imelting  ore  re-  the  old  mill  for  a  period  of  seven  years,  and  I 

the  rules  of  my  exchange,  out  also  against  the  rules  Ol  common  sense.  celpts  at  Tran  Smelter  from  August  32,  19I6,  the  du-np  contains  many  thousands  of  tons,  I 

to  August  31,  ISIS,  and  from  October  1,  1816,  sufficient  to  keep  the  present  mill  in  opera-  | 


Bnffaio  Mines  —  The  new  600-ton  Callow  I 


MARK  HARRIS  &  CO. 

(Mntnbnm  etendard  etnok  gKohange) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phong  Main  272*3 


discretionary  business,  and  discretionary  business  was  not  only  against  Friday  laat  until  September  20 

the  rules  of  my  exchange,  but  also  against  the  rules  of  common  sense.  cei?u“t‘T*r*a»  ^“‘"e*  from"Augu?*22,'''iM*6' 

to  August  31.  1816,  and  from  October  1,  1816, 

I  am  always  ready  and  willing  to  give  investors  full  and  complete  in-  comply"  mmes— 
fonnation  on  mining  stocks  and  at  times  I  make  recommendation  af-  Le"Roi®‘“.;‘." .V  l'*o*  izoot 

ter  I  am  convinced  of  the  merits  of  certain  securities,  but  that  is  as  far  as  it"E^“e,;;  ;;  ;;  ;;  ;;  ;•  ^  *9! 

1  can  go  and  the  final  selection  or  order  must  come  from  the  customer.  ictn .  •  •  * 


to  date,  in  tons:  tlon  for  some  time  to  come.  The  system  of  , 

Company's  mines treatment  in  vogue  previous  to  the  introduc-  - 

Centre  Star .  3  016  167  205  f'o'-a*'''*"  I"  Ihe  csmp  did  not 

Le  Roi .  8  808  126'904  'h®he  anything  like  so  close  a  recovery  of 

Bulllvan  ".  V  **  3  603  66  670  ®*lver  from  ores  treated  as  can  be  done  by- 

St  Eugene  ! . 96  '’702  **’*  system  and  the  re-treatment 

:  jv’o  One  .  8  "87  talling.s  can  be  done  very  profitably 

I  Silver  king  !!  '!  !!  !!  ;;;;  ’“lo  and  at  fimall  cost. 


g-'g-n  silver  from  ores  treated  as  can  be  done  by 
'  702  flotation  system  and  the  re-troatment 


Years  ago  legitimate  brokers  accepted  discretionary  business,  that  is, : 
they  would  accept  orders  where  they  could  use  their  own  judgment  in  I  Total  . 


CroesBS  Gold  Mine  claims  the  honer  ef  ship- 
77,413  ping  out  the  first  our  of  molyhrteinie  irovn 
AAA  ftK7  f***  ''"'■th  country.  The  car  was  shipped  to 
tft.vst  plant  of  the  International  Molybdenite 

Tpeebs  company  at  itenfrew.  t)nu,  from  the  00m- 


fakers  advertised  throughout  the  country  for  this  class  of  business  and  as  ^  .  x  .  .  , 

.  .  ...  i,  ......  .  ,  ,  ,  Hellinger  CeBseltdatcd  is  eoncentrstlng  its  cannot  be  made  out  of  the  Hritisli  Cmptre. 

soon  as  investors  sent  them  money  they  put  it  m  their  pocket  and  sent  i  underground  work  to  Ih#  d^vclopincnt  of  orej'r^o  prict*  1.*^  roprioioil  to  $1  por  pound  in 

j  I  .  6  bodies  on  the  d2R“foot  and  upper  levels.  The  Canada.  Canada  la  youn^  in  tho  molybden- , 

word  it  WflS  lost.  1  Holllni^er  la  now  In  the  poaitlon  of  a  new  uni  mining  industry.  iTevioua  lo  the  corn- 

mine  grettinr  ready  for  a  mill  of  a  capacity  Mieni  «  of  the  war  there  was  little  de- ' 

The  New  York  Stock  Exchange,  and  all  other  legitimate  exchanges  i  the^’pro®  .T.ughen'c;  fV‘r%toeV.'"’  *i 

in  the  United  States  or  Canada,  with  a  view  of  protecting  the  public  by  j fhr'««t‘to  ”hV"Mo'’net*n'’'*on‘'th«  Ad...nc  within  «  month  the  raise  from, 

eradicating  the  discretionary  evil,  passed  laws  prohibiting  members  from  I  Ad.nac.'^  m  l7Vh.'ough%o  connect  wuh  lllel 

accepting  discretionary  business  or  from  transacting  business  with  out- 1  up^working.^in^the^utiy^ing^.ec^^^^^  .ban  a- .iu^^_;:7-fo.d  ^ 

side  brokers  who  did  so.  I  tram  system  win  be  extended  to  these,  so  depth.  .\s  soon  ns  the  i-resenl  shaft  l»  com-  , 

when  the  big  mill  addition  Is  started  next  ph-tcii  '.e  the  ;t25-toot  level  and  timbered  np 

On  account  of  this  you  won’t  find  a  legitimate  broker  anywhere  who  ^  mii.*’*'''"’  *  ui"\Vp^  r 

will  accept  such  orders  and  if  some  broker  tells  you  he  ^8iIl  do  so  as  a  I ,  wyP‘VmrnV'’rn‘‘l?;r’;m.t‘t  nf‘tn:: 

special  favor,  put  him  down  as  a  faker  and  let  him  severely  alone,  1  Try’^om*. ‘“ilef*^  wiri’^be'*  h.^”."‘  "oJer'''’'i‘:So5  ^rp'nhm'ufri  .mme‘em."h“"nr^Tlues‘nnd^>V^^^ 

tons  of  ore  are  now  being  treated  In  the  mill,  ter  rc.si.li.s  may  be  obtained  at  greater  depth, 

and  though  the  addition  being  built  is  prae-  The  .sinking  of  the  .slmft  lo  a  point  near 

tieally  a  duplication  the  management  con-  ’■“'t  "  ill  bring  explornlion  and  de-  ! 


Your  own  common  sense  will  tell  you  the  selection  should  be  left  to!*,nd  though  the  addition  being  bum  is  prae 
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the  customers,  and  when  this  responsibility  is  put  on  them,  they  will  no  aiders  it  would  be  advisable  to  run  through  velopmcm  to  the  sMme  hon*..n  through 
doubt  take  the  trouble  to  investigate  a  security  before  making  a  purchase.  »  <’«y-  rre'‘^^oiung'\hVir  o're*'''’^  I 

Nlploalng’s  production  figures  for  Augavt  .  ...  .  j.  .  ,  ,  I 

XT  ,  1  .1  V  .  -X  X  X-  X--  1  j  .j.  ,  are  the  lowest  for  four  months  High  grade  HoUInger  ronsolldnted  a  four  weekly  re-  ,, 


Nearly  every  large  brokerage  house  has  its  statistical  department  recovery  was  $112,065  and  the  low  grade  P">f 

XI.  X  J  -1  1-  X  XU  XT  -  r  .  X-  -  X  X  -x-  391.888.  Development  work  on  vein  490  is  Period  the  mill  treated  l.t..i.Si  tons  of  oie 

that  sends  its  clients  authentic  information  on  investment  propositions  reg.-»rded  as  unusually  satisfactory.  cpmpsred  with  4«,01S  tons  tor  the  period  inl¬ 

and  in  addition  there  are  scores  of  newspapers  and  journals  that  supply  ,  y«r?”to“ date  fonow*—^^^"^  figures  for  the  |"eaud ’Lr  beiMi‘'higherT  how^^ 
full  information  on  nearly  all  popular  securities.  I  January . .*’'^8169.802"  ^'’s^iTs'^tso  withYeTiTiorfor'' theTre.*ceding’perm^^^^ 


When  you  cannot  secure  full  and  complete  information  on  a  security  j  Streh*^' 
there  is  a  nigger  in  the  woodpile  somewhere  and  it  is  a  good  rule  to  pass  i  May”  .V  .V  .V 
such  securities  up.  ijjjry  ;;  ;; 

:  August  . .  . . 

When  new  secunties  are  offered  you,  it  is  a  good  plan  to  get  a  report ;  ,4,  ^4  ,,  gv,, 


on  the  stock  from  some  legitimate  Proker  who  is  not  interested  in  its  sale.  I’i'"'"* 


>g.arded  as  unusually  aatlafactory.  cpnipsr'-d  with  46,018  tons  lor  the  period  im-  , 

Production  and  shipment  figures  for  the  mediHtil.v  preceeding.  Tne  vnliie  of  O' r  ore 

^ar  to  date  follow _  treated  be**ii  Uightr,  however,  ao  that 

Production  Shipments  the  groM.-  profits  iveve  $220,367.  compared 

tntiary .  8169.802  1148.730  with  $2!,6.165.  for  the  preieeding  period.  The 

ibruary .  171,850  309,320  average  value  per  ton  of  ore  treated  was 

arch .  169.999  322.176  $S-61.  i  omi>rired  with  $0.15.  The  milling 

pril .  167,446  447,646  cost.-*  Mere  hipher  at  31.ii.63  per  ton  rompared 

ay  .V  *!  29i!rOR  420A92  with  $" '‘60.  The  iv.ill  ran  02.7  p  c.  of  the  po.s- 

ine  .  294  660  193  403  ."ible  ninnlng  time  rompared  with  03.8  p.e. 

Jly . 1 .  288.577  28o]l88  The  bulk  of  ore  ti  ealcd  eame  from  tlie  200-ft.  : 

uguat .  203.898  226.341  300-ft.  and  400-fl.  levels,  l-'rom  the  sUipes 

„  .  .  on  thr  200-fl.  level  2.105  tolls  were  taken, 

night  of  Wot  shipments  of  low  grsde  ore  j,,  development  nnd  16.030  fon.v  from  the 


Total  milling  cofta  per  ton  of 


If  the  stock  has  merit  the  other  broker  will  know  it  and  if  he  is  honest  tnontiha  have  run  between  seven  and  eight 

^  ,  I  hundred  ton*  About  srventy-flvr  p^r  rent. 

ho  Will  frankly  tell  you  aJI  about  it*  of  tnu  ore  l*  romlnr  from  the  mine,  iho  loal- 


The  average  ihlpmenU  for  the  pH*t  romparod  with  $2,870  the 


four  U'fk.i  i»r«*re$MiinK.  10xten.slve  additions 
to  th»-  mill  fir*'  under  way  mo  tliat  in  the  near 


of  this  ore  1*  romlny  from  the  future  the  operationa  will  he  conducted  on 

ancft  from  low  srrade  ore  dump*.  Althouifh  ^  murl.  larger  Foale. 


_  ,  ^  ....  •  A  fi  1.  A  ,  A  A1  A  At  Rlirht  of  Way  wan  euppoeed  to  be  worked  ** 

The  best  secunties  to  purchase  at  all  times  are  listed,  not  that  there  out  «ome  time  ago  the  result**  of  work  belne:  Kina  Edward  Mlnee  Ltd.,  under  option  to 

,  a.  .  ,  ^  A  A-1  !•  X  1  ‘A  <1  carried  on  have  been  anything  but  dtsap-  the  National  Mines  lAid-,  has  the  winz  from 

are  no  good  unlisted  securities,  for  some  of  the  unlisted  are  just  as  good  pointing.  An  occasional  patch  of  high  grads  the  tuiit  icvei  d..wn  tbo  feet,  tik-  .-oniHct 


if  tiot-better^  than  the  hsted,  but  when  you  buy  a  hsted  security  you  can  i*'*'®"  bw.h.ii  .htpiB  t 

,  „  -x  •  -.s  -X  j  X  X  gllvvrad*  Mtnlag  rompany'.  prospectus  l.v 

always  sell  it  again  if  it  does  not  measure  up  to  your  expectations  after  j  out.  Tlie  company  h«»  been  formad  to  take 


haa  been  de.Lerniincd  In  diamond  drilling  to  , 
lie  at  a  depth  of  1,170  at  this  point  and  i 

the  u’inza  will  he  punk  to  a  depth  of  1,000 
feet  after  which  rroa«  cutting  nnd  driftins  , 


*  ,  \  ,  ...  ,  proapectup  atatea:  A  diahape  rtdffe  run*  in  himum  '»»»  i ,  » 

-any  broker  can  obtain  full  and  complete  information  on  a  listed  stock,  I  »»'>’<>«»»’  ‘h*  property  from  East  to  west,  m  F>-o'md  a  c.mi.ie  of  m  thu 

^  '  thla  ridge  silver  hs.*  been  found  voiK  w  fts  if'Uipnr.ii  iiy  ni.*"*  oniinucn  in  oi  - 

while  the  same  cannot  be  said  of  the  majority  of  unlisted  stocks.  '  "North  of  the  diabase  ndre  there  runs  s  dcr  to  get  out  low  gr-ide  from  th.-  oid  slopes  j 

conglomerate  ridge  from  east  to  west,  and  nii<l  thus  take  adv.mtagc  of  the  high  market  | 

As  a  rule  a  company  is  fully  financed  before  the  stock  is  listed  and  i  ®°»<h  of  th.  diabase  there  is  a  ndge  of  Kee-  pnre  for  silver 


when  a  company  is  fully  financed  nearly  fifty  per  cent,  of  its  troubles  j 
are  ended.  | 


A  BOOM  COMING. 


TRAIL  SMKLTFR’S  TROIH  (  TI0>. 

Apropo.-t  of  llip  amazing  activity  of  the' 


I  know  of  scores  of  good  mines  that  could  have  earned  and  paid  i  Plummer  &  Co.,  Toronto,  state  as  fol-  Trail.  n.C.  snultcr  of  the  consolidated 

4liviHPDflq  hn/1  thpv  hppn  nronprlv  fitiAnopd  hut  nx  it  wag  thngp  who  '  lo"s:— -"We  are  on  the  eve  of  an  unwral-  Mining  and  Snulting  Co.,  a  leading  expert 

aiviaenas  naa  tney  oeen  properly  Iinancea,  out  as  it  was,  tnose  wno  pur-  This  is  the  time  to  buy  Cana-  wlm  recently  visited  the  place  says:  "In 


chased  stock  lost  their  all  in  a  few  short  months.  jdian  mining  shares."  I"nn'y-five  years  R(>.s.sland  has  produced' 

_  -  -  $16ii,nO0.OOO  in  gold.  In  the  earlier  years! 

Capital  IS  a  very  important  factor  in  the  success  of  every  company;  inAisi  «iTR<5rRiPTmv<5  ” 

and  investors  should  never  put  money  in  a  company  until  they  are  assured  WAK  loa  i  .  difcctive  metallurgy,  imt  Trail  is  being! 

I  -  transformed  into  une  of  tbe  great  and  sue- 1 

It  is  adequately  Iinancea.  I  Publtcly  announced  subscriptions  to  Can-  i  cssful  metallurgical  works  of  the  Contln- j 

V....  ...Jii  ftTr......  4-0.  T  ...  ‘  ada’s  new  war  loan  are  as  follows:  ent.  The  monthly  output  of  gold  at  Trail 

You  Will  probably  say.  How  is  one  to  know  such  things  ?  andlac-  '^  Companies  is  now  over  f2.M.,.ioo.  The  monthly  copper 

Imowledge  it  is  not  always  an  easy  matter,  but  you  can  always  be  practic-  'c.  p.  r . l2,60o,ooo  production  is  another  $2.'')0.ooo,  the  lead 

ally  certain  by  the  class  of  brokers  who  undertake  the  financing.  iMackay  Companies  . —  2,000,000  pioduction  is  l  iuo.ouo  a  month,  the  monthly 

^  ®  Montreal  L.  H.  ft  Power .  500,000  znic  prodnotiou  is  some  $225,000.  Silver  i 

When  a  large  brokerage  house  or  a  number  of  high-class  brokers  ogiivie  riour  Mills  .  250.ono  production  is  about  $  150.000,  and  sulphuric  | 

agree  to  underwrite  a  certain  stock  issue  you  can  take  it  for  granted  the  ;;;;;;  Tmii^^MSirngicai^  worka  win  \oon 

company  is  fully  financed,  for  altho  these  same  brokers  will  turn  around  ,  Canadian  cartridge  Co.  looiooo  manufacturing  metals  and  minerals  at  the 

and  offer  these  same  stocks  to  their  clients  they  must  purchase  the  full  .  co^nn  $20.00'),"00  a  year, _ 

amount  undenA-ritten  whether  they  sell  it  or  not.  _  J;  f;  ; ; ; ;;;;;; ; ; ; ; ; ;  ssoiooo  ponn  pi vfn  r;oT n  ni  TPi  T 


I  dian  mining  shares." 
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POBCLPIVE’S  GDI  D  OUTPUT 

When  the  Ne«-ray  Company  offered  broker,  100.000  .h«v.  of  t«a- 1  ,f.  c.  su;,..,.;.,  a  c,  ’ 

sury  stock  at  not  less  than  30  cents  a  share,  brokers  from  all  parts  of  Oreat  west  Ltf®  . Il, 000.000  According  t^)  governmcnl  returns  the  shipped  to  Perth  Avnboy,  New  jersey;  Tre- 

the  United  States  and  Canada  put  in  bids  for  almost  300,000  shares  at  standard  Life  ...‘  .  ■65o;ooo  Pom.pinc  cami.  last  year  had  an  output Uhewey  ‘o  Deioro,  Dominion  Reduction  to 

.  ,  ^  N  British  ft  Mereantil®  250  000  of  $7,580,766  in  gold,  which  compared  with  Denver.  Col.,  and  th«  Beaver  to  Thorold, 

prices  ranging  from  31  to  34  cents.  in««i  Tnanran/.#  '  loo’ooo  $5,100,794  in  IOH.  the  increase  being  90*  There  were  only  two  bullion  ehipper.s 

;  Royai  . .  xuw.u  __  ,  _ "  thl.s  week,  NIplMlng  and  Mining  rorporalion. 

Thp  rnmnanv  nf  roiirsp  accentfvl  the  hichest  bids  and  manv  hrokem  Occidental  Fire  .  25,000  $-,3S9,  972,  or  4a  p.c.  lhat  an  even  larger  ^  159  bars  were  shipped,  worth  $121,- 

ine  company  01  course,  accepxea  me  nignesc  diqs  ana  many  Order  of  Foreeters...  250,000  fano  of  gam  will  be  evidenced  this  year  is  6I6. 


ORE  SHIPMENT-^. 

(Cobalt  Nugget.) 

Ore  shipments  from  the  Cobalt  camp  for 
the  week  ending  Sept.  Swore  a  good  aver, age. 
close  to  half  a  million  pounds  being  shipped 
to  the  smelters.  Nipissing  led  with  two  l  ais. 
I  One  consigned  to  Welland.  Ont..  and  the 
:  ether  to  Deloro,  Ont.  McKinley-Darragh 


prices  ranging  from  31  to  34  cents.  I  insurance  . . ! ! ! ! ! !  ’. ! ! !  looiooo  J5,190.794  m  1914.'  the  increase  being  ont.  ^Th^ere^  W.^e  , 

mVia  /.nmnonir  nf  omifco  onz-Arvlo/I  1-Vio  Viio-Vtoef  Ki/Ia  anri  manv  Kmwli-Av..  Occidental  Fire  .  25.000  $-,3S9,  972,  or  45  p.c.  lhat  an  even  larger  ^  ,0,^,  bars  1  _  .  _ _  , 

me  company  01  course,  accepiea  me  nignest  oias  ana  many  orOKers  Ijj^gp^n^cnt  Order  of  Foreeters...  250,000  fa'io  of  sa-m  15*11  be  evidenced  this  year  is  616.  1 - -  .  —icj-!- —  - . — 

who  expected  stock  were  disappointed,  as  there  were  only  100,000  shares :  ManiainaitHa.  probable,  h  or  the  first  eight  months  of  I  o*-**  "I'lpments  for  the  week  were:--  1  .  . 

to  be  allotted.  ;  . .  'Is  ■  Pofcupinejml  Cobal 

The  fact  that  representative  brokerage  houses  from  different  cities ! S^anTon,  MaS  Jooiooo  pc-  over  the  same  period  last  yoar  'McKiniey-Darragh^^^ 

were  prepared  to  purchase  Newray  for  cash  before  work  was  even  started  |  .  goo’onn  avaiiaLrbu’rthe  official  mum"  Bhlw\ '  ’''“'I"  . —I-'-*:!  ’ 

on  the  mine  is  pretty  good  evidence  that  Newray  is  an  exceptional  stock  :  PriTBte'in^Ti’doBlV  iinprovement  in  the  gross  j  •hipmen{s''foV ’the’ .v.^kt,/ 

and  the  sensational  results  of  the  past  two  months  show  that  it  is  a  good '  j .  k.  l.  500.000  Thart^^^^^  .  ‘  . .  “  ' 

plan  to  follow  the  brokers.  Isir  Herbert  Holt  .  260,000  be  a  considerable  increase  in  the  year's  i  ^1*"*"*  Corporation 

_  -  X.  .  ,  ,  '■lanneB  Carruthers  .  lOO.OOd  output.  The  McIntyre  and  Dome  Lake  arei 

The  reason  these  brokers  bid  so  freely  for  Newray  stock  was  be- 1  J.  w.  Norcroes .  loo.ooo  both  turning  out  gold  on  a  greatly  increased  _ 
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cause  they  knew  all  about  the  property,  they  knew  the  paat  history  of  ®  Estate  V.'.V.V. looi^j  PomupL^croTo  ir'lisrhe?!^^^^^  b.  c.  pulp  enteeprise. 

the  mine,  the  location,  acreage  and  capitalization  and  were  convinced  it  -  mer  records.  Vancouver,  b.  c.-George  f.  tvhaien.  a 

only  needed  ample  capital  to  bring  it  into  the  producing  class.  MB.  b.  hal  BB0Yf5  out  of  daitger.  - -  capitalist  who  ns  head  of  big  puip  concerns 

_  —  .  wT-TT-iT  vtveta  -annrixn  nnvw  In  Ontario  and  British  Columbia,  has  com- 

One  of  the  New  York  brokers  who  secured  quite  a  large  block  of  the  te°<i^'o°f“dnng^'^afS”hi8  eS^u^  x,  -r  ,  '  S'*^**!  financial  arrangements  with  eastern 

.  X  1  X  oo  X  XI  -J  -  -x  X  XU  -  _ •  J  know,  to  out  or  aanger,  artcr  nis  eerious  T.  Jones  of  Montreal  Is  ait  the  bead  Canadian  associates  for  the  opening  of 

treasury  stock  at  33  cents,  recently  paid  a  visit  to  the  mine,  accompanied  accident  m  an  auto  emash  on  Monday.  Mr.  ^Ue  Mutual  Life's  (of  CanadaT  honor  great  pulp  limits  at  Quatslno  Sound  and 

by  an  experienced  mining  engineer,  and  when  I  saw  him  in  Toronto  on  his  a  e  ^  general  agents  for  the  month  of.Rwanson  Bay.  in  addition  to  the  present 

Unr^n  Un  fn^A  ««4.  a«ii  o  -4  Quebec  to  MonUcal  on  board  the  S.S.  Sir  August,  1916.  works  of  his  company  at  Howe  Sound.  A 

way  home,  he  told  me  he  would  not  sell  a  share  on  ms  st(x:k  at  any  price,  Hugh  Allan.  |  oiant  win  be  opened  at  swanson  Bay, 

as  he  intended  to  put  it  away  as  a  personal  investment.  _ ,  - -  .  . —  i  ^  capacity  of  thirty  tons  of  fibre  daily 


new  b.  c.  pulp  enterprise. 

Vancouver,  B.  C. — George  F.  'Whalen,  a 
capitalist  who  lis  head  of  big  pulp  concerns 
In  Ontario  and  British  Columbia,  has  com¬ 
pleted  financial  arrangements  with  eastern 


It  is  little  things  like  this  that  count,  and  when  you  find  brokers  put¬ 
ting  stock  away  as  an  investment,  it  is  better  than  any  straight  tip  and  | 
my  personal  advice  is  for  you  to  do  likewise.  j 

Newray  (as  a  prominent  engineer  said  this  week)  will  not  only 
make  a  mine  but  it  will,  without  doubt,  be  one  of  the  big  mines  of  Porcu¬ 
pine. 


A  Profitable  Side  Line 

Libera]  Commissions  paid  to  out-of-town  agents  for  the 
sale  of  annual  snbaeriptions  for  The  Financial  Times.  An 
“easy  seller”  everywhere,  and  should  make  a  most  profitable 
side-line.  The  subscription  rate  is  $2  a  year  in  Canada.  Write 
for  parttculara  to  the  Circulation  Manager,  The  Financial 
Times,  MontreaL 


new  plant  will  be  opened  at  Swanson  Bay, 
with  a  capacity  of  thirty  tons  of  fibre  dally 
At  Quatstino  Sound  production  of  120  tons 
daily  will  be  handled  by  the  Colonial  Pulp 
&  Paper  Mill,  a  $2,500,000  corporation.  In 
the  new  work  1,000  men  wlM  be  employed. 


WITH  an  experienced  organization 
and  Khe  best  of  Flnanrlal,  Legal 
and  Aeooiintlng  Uoniiectioiis,  enables 
UN  to  offer  the  public  a  superior  ser¬ 
vice  ill  the  purehase  or  sale  of 

Porcupine  &  Cobalt 

Mining  Stocks 


PLUMMER  «fe  CO. 

108  Bay  St.  TORONTO. 

Montreal  Representative! 
OLIVER  G.  BE(  KIT.  i»Jl  St,  James  St. 


WE  HAVE  ADVANCE  INFORMATION 

On  a  Porcupine  Stock  that  Is  going  to  havo  a  pronounced  upward 
nwvement  ohortly. 

Our  neit  market  letter  will  have  full  particulars.  Write  for  It  to-4lay. 


F.  O.  SUTHERLAND 

MEMBEBS  8TANDABO  STOCK  KXCHAXGE 

la  KinM  ttrpot  Mast 


CO. 


TORONTO 


10 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


ABM*>Holdeii . . . 

AmeS'Holden,  pfd . . . 

Beil  Telephone . . 

B.  C.  Packert,  . 

B.  C.  Peckers,  pfd . 

B.  C.  Fishing . 

Bnsilian  Traction . 

Calgary  Power . 

Gan.  Pacific  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd . 

Can.  Converters . 

Can.  C(m.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd. . . 

Can.  Fds.  &  Forgings . 

Do.  pfd . 

Can.  Oen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd . 

Canada  Steamship . 

Do  Voting  Trust . 

Do.  pfd . 

Carriage  Factories . 

Do.  pfd . . 

Cedars  Rapids* . 

Con.  M.  A  Smelting*  1916 . 

Crown  Reserve . . 

Dorn.  Canners . . 

Do.  pfd . . 

Detroit  United  Ry . 

Dorn.  Bridge . 

Dorn.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd . 

Dom.  Steel  Cor'p’n . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . 

Goodwins,  pfd . . . 

Gould  Mfg . 

Halifax  Electric . 

Hillcrest  Collieries . 

Do.  pfd . 

Bollinger* . . . 

Bollinger  Consolidated . 

Illinois  Traction . . 

Do.  pfd . 

Kaministiquia . . 

Lake  Woods  Mill . . 

Do.  pfd . . 

Laurentide . 

Lyall  Construction . 

Miaodonald . 

Mackay  Co . 

Mackay  Co.,  pfd. . . 

Mexican  L.  A  P . 

Do.  pfd .  . 

Minn.,  St.  Paul  A  S.  8.  M . 

Do.  pfd . 

Montreu  Cottons . 

Do.  pfd . 

Montreal  L.  H.  A  Power* . 

Power  (Civic) . 

Montreal  Loan  and  Mtg . 

Montreal  Telegraph . 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  8.  Steel  A  Coal . 

Do.  pfd . 

_Ntpi8siim  Mines . 

Onlvie  Flour . 

Do...  pfd . 

Out.  Steel  Products . 

Do.  pfd . 

Ottawa  Power . 

Paton  Mfg . 

P6niDftDB« •aeeseeeee.eeee. 

,Do.  pfd . ...!!!!!!!!!! 

Penn.  Water  A  Power . 

Porto  Rico  Ry . 

Price  Bros . 

Suebec  I^ . 

iordon  P.  A  P.  com . 

Riordon  P.  A  P.,  pfd . 

Russell  Motor . | 

Do.  pfd . . 

Sawyer-Massey . . . . . 

Do.  pfd . 

Shawinigan . 

Sherwin  Williams . 

Do.  pfd . ' 

Smart  Woods . 

Do.  pfd . 

Spanish  River . ] 

Do.  pfd . ] 

Steel  Co.  of  Can . 

Do.  pfd . ] 

Toronto  Railway . \\  [ 

TookeBros . [ 

Do.  frfd . ' 

Tiickett  Tobacco . 

Do.  pfd . 

Twin  City  Ry. . . . 

Wayagamack. . .  .* . 

West  India  Electric  Ry . i 

Windsor  Hotel . 

Winnipeg  Electric  Ry . . 


Shares 

CAPITAL 

j  DIVIDEND  PER  CENT. 

1913 

1  1914 

1  1915 

]  1916 

Value 

Issued 

Present 

When  Payable 

:  High 

'  Low 

High 

Low 

High 

Low 

High 

Low 

tlOO 

13,500,000 

i  26 

9V 

J  16 

6 

23 

7 

36 

194 

100 

2,500,000 

Last  div.  .July,  191 

1,  83 

671 

70!. 

i  53 

73}. 

^  55 

80 

52 

100 

18,000,000 

2 

J.,  A.,  J.,  O. 

1  173 

139 

1.50 

140 

159 

{  140 

152 

143 

100 

1,511,400 

h.y. 

M.  N. 

;  100 

122 

!  143 

105 

i  123 

1  105 

105 

100 

635,000 

3H  h.y. 

M.  N. 

150 

131 

1 

t 

i  67 

100 

4,171,600 

2  h.y. 

M.N. 

1  .  . 

I  65 

575. 

'55  ! 

100 

106,600,000 

1 

M.,  J.,  S.,  D. 

lok 

805 

92 

64 

1  591. 

i  54 

624 

i  54  : 

100 

1,850,000 

!  .59 

63 

1824 

1  .  .  1 

100 

260,000,000 

214 

J.,  A.,  J.,  O. 

266> 

2(>i 

1  219^ 

'h  1711’ 

2!  193}. 

4,  142 

i  16.5 

100 

4,225,000 

last  div.  June  1914 

831 

50 

I  70 

48 

120 

50 

84 

1  30  A  \ 

100 

7,500,000 

last  div.  July  1914 

118 

l(K)'/ 

2.55 

109J. 

98 

126 

98 

101 

1  70  ! 

100 

13,500,000 

3 

Feb.  1910 

3() 

1  3151 

28 

48 

28 

7251 

375i  ; 

100 

10,500,000 

I5i 

F.,  M.,  A.,  N. 

94 

88 

93 

88 

92 

904 

98 

9041 

100 

1,7311,500 

last  div.  May  1915 

50 

39 

40 

34 

34 

34 

30 

100 

2,801,600 

T  -  t  T 

last  div.  Oct.  1914 

98 

90 

91 

81 

91 

91 

91 

100 

3,000,000 

IH 

> 

p 

90 

95 

97 

97 

101 

166 

97 

100 

2,716,500 

45 

31 

38 

24 

40 

25 

52 

37 

100 

3,661,. 500 

VA 

.1.,  A.,  J.,  6. 

82 

72 

784 

704 

77 

1  71 

80 

75 

100 

1,500,000 

Jan.,  July 

94 

92 

92 

1  ■  • 

212 

100 

960,000 

3 

Qtly.  May 

1  .. 

243 

i  65 

176 

100 

960,000 

m 

F.,  M.,  A.,  N. 

1 

1 

1264 

100 

8,000,000 

J.,  A.,  J.,  O. 

IWh 

lOll' 

no 

91 

1.32 

1  91 

1084 

100 

2,000,000 

67^ 

48 

1  53 

53 

644 

1  36 

674 

i  .54 

100 

1,500,000 

J.,  A.,  J.,  O. 

95 

;  904 

80 

82 

78 

85 

j  85 

100 

6,745,000 

18 

10 

20 

6 

1  16 

100 

6,255,000 

I 

'  15 

.31 

14 

100 

12,500,000 

May,  qtly. 

754 

694 

76 

.59 

90 

70 

100 

1,200,000 

534 

35H 

48 

29 

100 

1,200,800 

3A 

July,  Oct. 

!  . 

81 

75 

834 

71 

100 

8,900,000 

i 

804 

60 

25 

8,427,500 

214 

J.,  A.,  J.,  O. 

454 

1  3.34 

1 

1,999,957 

last  div.  July,  1915 

1  4.il 

1  1.4.5 

1*9.5 

1,60 

1  60 

..32 

58 

j  .39 

100 

2,162,200 

last  div.  Apr.  1914 

80 

!  .50 

28 

344 

31 

11 

100 

2,290,600 

last  div.  Apr.  1915 

102  h 

i  ''0 

92 

854 

m 

1  694 

100 

12,500,000 

lii 

M.  J.,  S.,  D. 

81 

02 

1  7354 

62 

73 

62 

100 

6,500,000 

2  plus3 

F.,  M.,  A.,  N. 

125 

no 

.  1224 

107 

237 

107 

2314 

199 

100 

3,000.000 

3'A 

Feb'.,  Aug. 

112A  103 

:  106 

974 

98 

9.5 

924  [ 

100 

6,000,000 

7  July,  1916 

103y:i  80 

'  934 

'  68 

% 

73 

105 

100 

38,000,000 

last  div.  Oct.  1913 

59 

374 

414 

194 

624 

20 

694 

42 

100 

400,000 

last  div.  Jy.,  1915 

130 

!  125 

120 

100 

6,000,000 

lA 

J.,A.,  J.,  O. 

89 

70}  i 

864 

04 

77 

U 

i5 

74 

100 

1,911,000 

IH 

J.,  A.,  J.,  O. 
last  div.  Oct.  1915 

105 

9!» 

105 

100 

101 

103 

101 

100 

3,600,000 

72A:  5854 

100 

1,750,000 

44 

2.5 

274 

25 

75 

100 

1,2.50,000 

last  div.  July,  1914 

84 

754 

82 

75 

40 

100 

747,500 

i'a 

J.,  A.,  J.,  O. 

100'4 

1 

100 

1,400,000 

2 

J.,  A.,  J.,  O. 

100 

loi 

160 

160 
■'  21 

160 

160  1 

lOU 

1,000,000 

47^4 

2.5 

45 

..  1 

100 

705,700 

LH 

J.,  A.,  J.,  0. 

8<) 

80 

88 

71 

..  1 

5 

3,000, 0(K) 

4 

4  weekly. 

17.70 

14.00 

19.25 

15.25 

29.00 

2250 

.36.25 

2.5.25 

5 

25,000,000 

725 

700 

100 

12,252,000 

H 

F.,  M.,  A.,  N. 

684 

60 

44}-2 

100 

7,13.5,.500 

m 

J.,  A.,  J.,  O. 

OOA 

87 

95 

91 

91 

91 

89 

100 

2,000,(XX) 

I'A 

F.,  M.,  A.,  N. 

120 

100 

2,100,000 

M.,  J.,  S.,  D. 

1475.( 

12ii^2 

1.3.5 

127 

1.37 

1.364 

127 

100 

1,.500,000 

hi 

M.,  J.,  fS.,  D. 

120 

115 

120 

115 

120 

120 

100 

9,600,000 

2 

J.,  A.,  J.,  O. 

233 

140 

1935(i 

100 

198 

160 

1944 

176 

100 

1,750,000 

20 

39 

mi 

93 

254 

100 

3,000,000 

last  div.  Jy.,  1913 

(>2A 

i5 

224 

9 

14 

7 

194 

94 

100 

41,380,400 

m 

J.,  A.,  J.,  0. 

80 

753 , 

8O4 

754 

84 

76}-^ 

89 

79  1 

100 

60,000,000 

1 

J.,  A.,  J.,  O. 

O.SI4 

0:1 

70 

0.5 

70 

05 

67A 

6(  5i 

100 

13,585,000 

last  div.  Oct.  1913 

82' ,s 

45 

40% 

35 

•  • 

100 

1,000,000 

last  div.  Nov.  1913 

10254 

100 

25,20(),800 

3A 

April,  Oct. 

142 

1165.1 

l.'j44 

i6i 

1214 

I'lhi 

i  r 

100 

10,416,000 

3H 

April,  Oct. 

••  j 

514! 

100 

3,000,000 

1 

M.,  J.,  S.,  D. 

63 

.50 

.55 

.50 

56 

51 

.50 

100 

3,000,000 

IH 

M.,  J.,  S.,  D. 

105,4 

its 

103 

974 

994 

99 

1(13 

99  :  ( 

100 

18,778,266 

2'A 

F.,  M.,  A.,  N. 

240 

201 

2335  ^ 

211 

2IH4 

211 

250 

219 

100 

65,300,000 

M.,  j.,  S.,  D. 

.. 

8054 1 

7K4  J 

25 

600,000 

2k 

190 

175 

17.5 

175 

17.5 

175  1 

165 

40 

2,000,000 

2 

J.,  A.,  J.,  O. 

1471^ 

1.15 

no 

131 

no 

l.% 

136 

4 

100 

'  4,000,000 

2A 

F.,  M.,  A.,  N. 

1984 

120 

230 

192 

220 

2(K)  1 

100 

16,000,000 

2A 

April,  October 

85 

7254 

83 

To  1 

81A 

814 

7'j  r 

100 

2,254,300 

half-yearly 

49}^ 

495^2! 

..  ! 

..  (, 

100 

2,775,000 

3k 

95 

.  •  ! 

5 

100 

9,000,000 

F.,  M.,  A.,  N. 

70 

69 

100 

7,500,000 

I'k 

last  div.  July,  1914 

88 

70 

79 

39 

107A 

4554' 

1.35 1 

92  I 

100 

1,030,000 

2 

J.,  A.  J.,  O. 

125 

115 

120 

no 

125 

no 

115  i 

110 

6 

6,000,000 

6 

J.,  A..  J.,  O. 

9.00 

7.60 

8 

5.97 

7.. 53 

5  .  .50  i 

•  •  i 

s 

100 

2,500,000 

2 

J.,  A.  J.,  O. 

129 

107 

123 

107 

144 

107 

ns  1-2' 

1284 

100 

2,000,000 

lA 

M.,  J.,  S.,  D. 

119 

108 

117 

1114 

1164 

113 

116  ! 

112  S 

100 

760,000 

27 

21 

42  1 

19 

100 

750,000 

1 

Feb.  1916 

74}.^ 

7241 

77 

73  .S 

100 

3,484,400 

VA 

4  plus  1 

J.,  A  J.,  0. 
March,  Sept. 

192 

143 

1714 

1.30!  2 

123  j 

120 

9.5  1 

100 

600,000 

70 

0.5 

102' 2 

h 

100 

2,150,600 

1  plus  1 

ik 

F.,  M.,  A.,  N. 

.58 

49 

55*  > 

48 

63 

49 

63  ' 

594  S 

100 

1,075,000 

F.,  M.,  A.,  N. 

88 

794 

84 

79 

824' 

82 

85 

82 

100 

8,495,000 

1 

J.,  A.,  J.,  O. 

3 

100 

3,000,000 

last  div.  Oct.  1914 

72 

.50 

70 

46 

100 

6,000,000 

lA 

Initial  Sept.  1910 

75 

0.5 

00 

50 

fi5 

60  3 

100 

9,999,500 

•  •  1 

10 

10,4 

10 

26 

95i 

1.34  3 

100 

4,500,000 

Interim  div.  1% 

"032.' 

59  3 

100 

1,000,000 

ik 

M.,  J.,  S.,  D. 

95  ! 

94 

1 

100 

800,000 

last  div.  Feb.  1913 

40!  i; 

10 

1 

100 

l,200,00p 

lust  div.  Aug.  1913 

9S  j 

25 

100 

1,500,000  I 

.50 '4 

40 

.3i}s; 

32 

25  T 

100 

1,500,000 

last  div.  June  1914 

99' 1 

834 

69  1 

71  ' 

60 14  M 

100 

13,612,.500  ! 

IH 

J.,  A.,  J.,  O. 

149!  2 

no 

1424 

no 

139,4- 

lio 

136  ' 

12954  M 

100 

4,000,000 

01 

47 

60!  2 

53 

05 

55 

58  1 

55 

100 

3,000,000  I 

ik 

D.,  M.,  j.,  S., 

103}  2 

!t5 

1044 

98 

100 

99 

97  1 

974 

100 

1,718,600  1 

70 

55 

20 

45 

28 

3341 

100 

100 

1,546,500  1 
8,000,000  j 

ik 

J.,  A.,  J.,  O. 

94 

724 

90 

9 

90 

16,4 

'9 

'hi 

■34 

*J0  1 
15  j 

34  “ 

100 

5,700,000 

, , 

last  div.  Jy.,  1913 

97  4 

30 

50 

31 

-1.3  1 

29 

100 

11,500,000  1 

F.,  M.,  A.,  M. 

284! 

15 

20 

124 

48 

84* 

644, 

344  s 

100 

6,496,300 

ik 

91  1 

804 

804 

69 

95 

69 

9432. 

86 

100 

12,000,000  ! 

2 

J.,  A.,  J.,  O. 

1484, 

132 

141}^ 

20 

111 

1174 

111 

in 

89 

100 

650,000  ' 

July,  1916 

00 

20 

16 

18 

16 

20 

17 

100 

100 

985,000  ; 
2,000,000 
2,000,000  1 

3A 

93 

ri‘>  1 

79>^ 
39  j 

80 

4f>A 

101 

75 

29 

!»04 

294 

2a 

80 

23 

100 

ik 

J.,  A.,  J.,  O. 

98  1 

01  A' 

100 

22,000,000 

lA 

J.,  A.,  J.,  O. 

10S}/2' 

101  1 

10854 

9358 

99 

964| 

6s4i 

95 

100 

100 

100 

5,000,000 
800,000  1 
1,500,000  1 

J.,  A.,  J.,  O. 
ast  div.  Dec.  1914 

1.524 

9.5 

95 

9.5' 

80 

66 ,4  j 

27 

b 

100 

9,000  000 

last  div.  Jan.  1916  i 

21814 

187 

211 

1895^ 

180 

97'2 

95  ( 

COMPANY 


American  Cyanamidpfd. 

Ames-IIolden . 

Do.  pfd . 

Barcelona  T.  L.  A  P . 

Boll  Telephone . 


Do.  pfd . 

B.  C.  r'ishing  &  Packing . 


Do.  pfd . 

Can.  Car  and  F’dy . 

Do.  pfd . 

Can.  Gen.  Electric . . 

Do.  pfd . . 

Canada  Bread . 

Do.  pfd . 

Canada  f.'ernent . 

Do.  pfd . 

Canada  Life . 

Canadian  Pacific  Ry . 

Canadian  Locomotive . 

Do.  pfd . 

Canadian  .Salt . 

Canada  .S.S.  Lines . 

Do.  \ote . 

Do.  pfd . 

City  Dairy . 

Do.  pfil . 


Do.  pfd. 
iominion  (i 
Do.  pfd. 


Do.  pfd . 


Do.  pfd  .  . 
aple  Leaf  .Mi 

Do.  pfd _ 

exican  L.  A 
Do.  ofd.... 
onarch  Knit 
Do.  pfd  ... 


Do. 


Do. 


pfd . 

:  Flour  A 

pfd . 

’acific  Burt _ 

Do.  pfd . 

’ennian’s  Lirnii 

Do.  pfd . 

'orto  Pico  Rai 
[iiebec  Hailwa; 
i'ni.  A.  Hogers 
Do 


pfd . 

Motor. 

pfd . 

iwyer- .Massey 

Do.  pfd . 

ircdded  When 

Do.  pfd . 

lanisli  Hiver. . 
Do.  pfd . 


Do 


D. 


I'M . 


Do.  pfd 


Do.  pfd 


."'ilver  .Mine. ..  . 
')acco . 


‘  par  value  SlOt). 


Shares 

par 

Value 

CAPITAL 

1  DIVIDEND  PER  CENT. 

1913 

1914 

1915 

1 

916 

Issued 

Present 

Period 

When  Payable 

High 

Low 

High 

Low 

High 

IjOW 

High 

Low 

flOO 

$2,500,000 

71 

65 

100 

3,5(X),000 

li 

ted  Jt 

in.  io 

6 

, 

34}< 

20 

100 

2,500,000 

last  div.  July,  1914 

lis  ted  Jt 

n.  19 

6 

80+ 

i  ^ 

100 

27,450,000 

Tl 

254  345) 

15+ 

124 

74 

16+ 

84 

100 

18,000,000 

2 

J.  A.  J.  0. 

173 

138 

159h 

1404 

158 

1  140 

152 

143 

ItX) 

106,600,000 

1 

M..  J.,  S.,  D. 

101 

80+ 

92+ 

534 

594 

55 

62,4 

504 

KX) 

10,000,(KW 

14 

J.,  A.,  J.,  0. 

, 

1  . 

67 

59 

100 

2,007,400 

2 

May  &  Nov. 

. 

1  65 

100 

750,000 

1 

J.,  A.yj.,  0. 

ibi 

69 

81 

674 

73 

65 

90A 

Vz4 

1(X) 

1,975,200 

14 

J.,  A.,  J.,  0. 

106 

90 

100 

89 

95 

89 

95 

90 

100 

3,975,000 

last  div.  July  1914 

82}/ 

56 

52+ 

484 

120 

50 

81 

47 

KX) 

7,000,000 

last  div.  July  1914 

118 

103+ 

107 

127 

1064 

99 

lih 

100 

8,000,000 

'iH 

J.,  A.,  J.,  0. 

101+ 

114.4 

90 

132 

91 

1204 

108A. 

100 

2,000.000 

34 

April  &  Oct. 

1104 

no 

1141^2 

109 

100 

2,500,000 

’34h 

174 

32 

174 

31}  8 

30 

30 

20 

100 

1,250,000 

'iH 

J.,  A.,  J.,  0. 

984 

90 

90+4 

90 

90 

87 

IfX) 

13,.500.000 

3 

Interim  for  1915 

36 

25H 

31 

27 

48h 

i  28 

73 

384 

KX) 

10', .500,000 

m 

F.,  M.,  A.,  N. 

944 

89 

924 

89 

90+8 

90+2 

97 

904 

100 

l,0fXi,000 

24 

J..  A.,  J.,  0. 

1384 

1M4 

KX) 

260,(XXJ,000 

24 

J.,  A.,  J.,  0. 

2664 

204 

219 

1734 

193 

1824 

100 

2,0CXJ,000 

70 

40 

45 

30 

63 

30 

60  Vi 

56 

100 

1,500,000 

14 

J.,  A.,  J.,  0. 

95 

88 

90 

854 

90 

78 

89 

82 

100 

80,0000 

2 

J.,  A.,  J.,  0. 

125 

113 

115 

115 

no 

1.30 

125 

100 

5,74.5,000 

13 

'lOA 

194 

6+8 

324 

154 

100 

6,255,(X)0 

! 

76}^ 

2)4 

15 

100 

12,500,000 

:  iH 

May  qtly. 

76 

594 

69 

694 

100 

565,000 

!  2 

J.,  A..  J.,  D. 

104 

49 

102 

97 

101 

98 

100 

89 

100 

70,0000 

IH 

J.,  A.,  J.,  0. 

104 

1  98 

97 

102 

100 

101 

99 

5 

4,000,000 

1  5 

Feb.  i916 

9.5( 

6  50'  8.5( 

7.0c 

5,35 

3  50 

5  95 

3  90 

25 

2,522,697 

24 

J.,  A.,  J.,  0. 

1  .. 

142* 

127* 

444 

33 

.50 

4,882,000 

'  2A 

J.,  A.,  J.,  0. 

191 

165 

!  ISO 

m 

185 

170 

176 

168 

100 

6,212,666 

14 

Interim  1916 

62 

50 

!  69 

60 

80 

74 

83 

^0 

1 

1,999,957 

last  div.  July  1916 

5  14 

1  45 

1.91 

1  12 

99 

32 

57 

42 

100 

12, .500, 000 

lA 

.M.,  J.,  8.,  D. 

804 

694 

734 

67 

70 

63 

1174 

704 

10 

3,500,(XXJ 

5 

M.,  .1.,  S.,  D. 

30.00 

16.50 

30.  OC 

23.4 

100 

2,752,200 

last  div.  Apr.  1914 

87 

5614 

1  684 

27A 

34+8 

31 

15 

KX) 

2,290,6fX) 

.. 

last  div.  Apr.  1915 

1024 

894 

96 

85,4 

100 

15,0(XJ,000 

100 

■6,000,000 

Jan.,  July. 

1024 

784 

90 

100 

5,000,000 

34 

April  1916 

1024 

96 

93 

72 

95 

991, 

KX) 

32,970,7(X) 

last  div.  Oct.  1913 

584 

374 

414' 

20A 

53 

4’.  4 

60 

424 

KX) 

1,000,(XXJ 

14 

J.,  A.,  J.,  0., 

103 

95 

100 

100 

504 

41 

100 

3,500,000 

last  div.  (Jet.  1915 

74 

55 

55 

49 

40 

100 

.3,000,OtK) 

854 

75 

117 

so 

22^30 

25!  25 

5 

.3.000,0(X) 

4 

Four  weekly 

19  00 

14  60 

19.35 

15  25 

29.50 

30  50 

100 

7,135,500 

U2 

J.,  A.,  J.,  0. 

924 

87 

93 

89 

91}4 

91 

lb!  00 

1,039,015 

14.15 

5.25 

13.36 

ioo 

40,000,000 

.M.,  j.,  s.,  b. 

364 

9>8 

. 

KX)  ■ 

2,100,000 

2 

142 

122 

1*22 

• 

100 

1,. 500, 000 

IH 

M.,  J.,  S.,  D. 

.. 

5 

7,493, 135 

1 

J.,  A.,  J.,  0. 

3"  20 

1.72 

2*10 

81 

85 

45 

90 

55 

100 

41,.380,4fX) 

14 

J.,  A.,  J.,  0. 

874 

75 

88 

75 

84)2 

904 

70 

100 

50,(HJO,000 

1 

J..  A.,  J.,  0. 

69 

61 

61 

654 

70,4 

65} '2 

094' 

66 

100 

2,500,(KX) 

.3 

Interim  Apr.  1916 

634 

41 

48 

25 

68 

33 

97 1  2 

60 

100 

2,500,000 

IH 

J.,  A.,  J.,  0. 

100 

89 

101 

87+2 

98 

90 

100 

94 

100 

13,58.5.000 

824 

45 

41 

32)2 

100 

6,00<i,0(X) 

last  div.  Feb.  1914 

1024 

25}g 

100 

1,27.5, (XX) 

last  div.  Dec.  1913 

90 

55 

45 

25 

'27 

25 

32 

100 

750,0fXJ 

IH 

F.,  M.,  A.,  N. 

100 

S5 

89 

S3 

82 

S3 

80 

5 

6,fXXMXHJ 

5 

J.,  A.,  J.,  0. 

9.60 

7  20 

7.05 

5.50, 

8.70 

f  .00 

8.75 

0.40 

100 

9,000,(XX) 

IH 

J.,  A.,  J.,  0. 

74 

73 

90 

100 

7,. 500, 000 

July  1914 

86 

71 

784 

39 

107 

454! 

135 

100 

l,0O0,0fX) 

2 

J.,  A.,  J.,  0. 

12.5 

115 

1224 

' 

1114 

.  1 

KX) 

2,5(x),(xxj  ; 

2  1 

J.,  A.,  J.,  0. 

129 

107 

118!2 

1144 

140}  8 

120 

1284; 

115?  8 

100 

2,0(KJ.000 

IH 

M.,  J.,  S.,  D. 

119 

108 

117}2 

115 

IlG 

no 

100 

6.50, OIK) 

1 

Jan.,  July 

41 

28 

34 

28 

31 

28 

30 

22 

KH) 

6.50,  OtXJ  1 

14 

J.,  A..  J.,  0. 

90 

81 

93 

H3A 

85 

SO 

8341 

794 

KX) 

2,150,600 

1+1 

F.,  M.,  A.,  N. 

58  ; 

49 

55+(, 

49 

61}  2 

51H 

03 

694 

100- 

1,07.5,IKX)  j 

14 

F.,  M.,  A.,  N. 

884' 

79 

84 

43 

824 

82 

87 

82 

100 

3JXX).(XX)  ! 

last  div.  Oct.  1914 

72,4: 

SO's 

71 

50 

40 

491  bj 

37 

100 

9,999,.5(X)  1 

214 

10  1 

16 

12,4 

19 

14 

3.34! 

18 

100 

1,.5(X),(XK)  1 

J.,  A.,  J.,  0. 

1  75 

no  1 

no 

108 

05 

98 

85 

KX) 

900.  fXX)  1 

iH 

J.,  A.,  J.,  0. 

115  ' 

lOil}  i 

10s 

100 

99  1 

99 

99  1 

94 

100 

800,0(X)  i 

91  i 

32 

10 

51  1 

9 

70 

32 

100 

1,200, (XX)  1 

last  div.  Aug.  19  13 

100  ! 

30 

25 

79 

25 

95  1 

60 

KX) 

1,, 500,000  ; 

504: 

30 

30 

254 

384' 

25 

314 

20 

KX) 

1,500,000  ; 

last  div.  June  1914 

100 

82 

87 

81 

76  1 

69 

V''4: 

69 

100 

8.750,000 

J.,  A.,  J.,  0. 

814 

74}^; 

95 

75 

102  ! 

92 

1.33 

102H 

KX) 

1,2.50.000 

lA 

J.,  A.,  J.,  0. 

814 

74 

94 

914 

934 

93 

100  1 

95 

KX) 

8,O0(),0fX) 

724 

9 

16 

6+4 

3 

15  I 

3 

100 

5,(i99,100  1 

last  div.  July  1913 

974 

30 

35 

31 

1 

4)  ' 

3l*  -j 

KX) 

966,400 

S+2 

Yearly  January 

135 

9S  ; 

106 

103 

1.30 

106 

180 

114 

100 

n,.5(X).000  1 

284 

15  1 

20 

11 

47*^2 

9 

05  i 

100 

6. 496,. 300  ! 

'iH 

F.,  M.,  A.,  N. 

914 

71}  2' 

874 

69 

94+2 

69 

94 

844 

KX) 

6.50,  (XX)  ' 

60 

23 

20 

15 

IS  1 

10  ; 

21 

19 

KX) 

9'<.5,(X)0  ! 

i?4 

Int.  div.  July  1915 

93 

79A 

794 

1 

100 

4,(XX),0(K)  1 

89+3 

KK) 

12,(X)(),(XK)  1 

2 

J.,  A.,  J.,  0. 

1484 

1.T2 

1144 

iFo 

117 

lii 

ni  : 

KX) 

'7.5(),(KX) 

last  div.  .4pr.  1914 

102 

58 

61 

58 

45  j 

35 

06 

42 

1 

1,0{X)!(X)0 

last  div.  July  1914 

45 

22  1 

22 

15 

18  1 

10}2 

30 

18 

ino 

2,.5(X1.000 

62 

30  : 

47 

28 

29  1 

100 

2,000, 0(X) 

hi 

J.,  A.,  J.,  0. 

93 

794' 

1004 

91?4 

90  ' 

••  1 

80  L2 

SO 

KX)  I 

22.000,000 

J.,  A.,  J.,  0. 

109}  2 

101  i 

1084 

99.4' 

101 

93  ! 

99 

944 

KX) 

2.124,7(M) 

0 

J..  A.,  J..  0. 

120 

120 

1 

105 

100 

102 

100  [ 

9,000,000 

last  div.  Jan.  191Q 

218 

187 

210 

186}  2 

ISO 

no  . 

1 

94 
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Reorganization 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


Bell  Telmhone . 

Canada  Cement . 

Can.  Car  and  Foundry . 

Can.  Cons.  Rubber . 

Canada  Cottons,  Limited  . . . 

Canadian  Converters . 

Canada  Locomotive . 

Cedars  Rapids  Power  A  M.  C!o. 

Canada  War  Loan . 

Dominion  Canners . 

Dominion  Coal . 

Dominion  Cottons . 

Dominion  Iron  and  Steel. 

Dominion  Textile  A . 

Do.  B . 

Do.  C...... 

Do.  D . 

Keewatin  Flour  Mills . 

Laurentide  Paper . 

LyMl  Construction . 

Mexican  Electric  Light . 

Mexican  L.  and  P.  Co . 

Montreal .  .L.  H.  A  P.  Co. . . . 
Montreal  Street  Railway. . . . 

National  Breweries . 

N.  S.  Steel  and  Coal . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  B . 

Ogilvie  Flour  Mills  C . 

Ont.  Steel  Products . 

Price  Brothers  Co . 

Quebec  Ry . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada 
Wayagamack 


-indsor  Hotel . . 


Winnipeg  Electrio  Ry 
"innipeg  Street  Ry. 


W 


Lowest 

Denom- 

iostion 

Out¬ 

standing 

Due 

INI 

'EREST  PAYMENTS 

1913 

lo 

14 

19 

15 

1916 

Rato 

Dates  of  Payment 

High 

I  iOW 

High 

Low 

High 

Low 

High 

Low 

600 

11,149,000 

1925 

6 

April,  Oct. 

IOII4 

97 

99+8 

97+2 

100 

96!  i 

98,4 

974 

1000 

7,990,126 

1929 

6 

.\pril,  Oct. 

102 

95 

97 '2 

93 

94 '0 

92 

9812 

92}4" 

1000 

6,600,000 

1939 

6 

Jime,  Dec. 

KX) 

100 

KM':, 

101 

100  ■■ 

102  ‘ 

97 

100 

2,600,000 

1946 

6 

April,  Oct. 

96 

88 

91 

89 

91 

102' 2 

90 

100 

6,000,000 

1940 

5 

Jan.,  July 

83'.. 

79 

81'  i 

79 

794 

78 

8.3'^ 

78 

1000 

750,000 

1926 

6 

June,  Dec. 

81 

80 

100 

2,000,000 

1951 

6 

June,  Dec. 

100 

94}  . 

oi 

881.0 

88 

100 

ll,2a5,000 

1953 

5 

June,  Dec. 

86 

85 

91 

100 

60,000,000 

1925 

5 

June.  Dec. 

99®  8 

97 

500 

2,600,000 

1940 

6 

April,  Oct. 

lbi}'i 

95!^ 

99 

9,3 

92 

90 

600 

7,000,000 

1940 

5 

Mav,  N'ov. 

100 

96 

101 

98 

95 

95 

0.3  }4 

600 

3,135,000 

1922 

6 

Jan.,  Julv 

102}4 

100 

101 

100 

85 

101 

9.8 

994 

99 

1000 

8,000,000 

1929 

5 

Jan.,  July 

9.j 

S3' s 

91 

874 

86 

90  ■ 

250 

685,400 

1925 

6 

March,  Sept. 

101 

9S", 

KlO'i 

99 

100 

97 

98 

96 

250 

1,150,000 

1925 

6 

March,  Sept. 

102 

9,84 

KXl'a 

100 

lOOH 

99+.i 

9915 

96 

260 

1,000,000 

1925 

6 

March,  Sept. 

100 

07 

100 

97 

100  ■ 

97  ' 

96}+ 

250 

300,000 

1925 

6 

March,  Sept. 

100 

98' 2 

96' 2 

500 

750,000 

1916 

6 

March,  Sept. 

101 

994 

100' ^ 

100 

1000 

1,200,000 

1920 

6 

Jan.,  July. 

ini 

100 

1,250,000 

1932 

6 

Feb.,  Aug. 

90 

87'.. 

88 

84 

•  * 

86 

84 

100 

6,778,000 

1935 

5 

Deferred 

79H 

79 

•  * 

600 

11,469,000 

1933 

5 

Deferred 

89'.. 

88 

•  * 

100 

6,938,000 

1932 

44 

Jan.,  July 

994" 

95 

97}  2 

001 2 

•  * 

93 

100 

1,600,000 

1922 

4A 

May,  Nov. 

100}4 

100 

100 

100 

600 

2,000,000 

1939 

6 

Jan.,  July 

102 

101 

99 

100 

6,000,000 

1959 

5 

Jan.,  July 

89 '2 

86 

84 

90 

84 

1000 

1,000,000 

1932 

6 

Jime,  Dec. 

109 

lb:i 

105 

103 

1000 

7,500,000 

1932 

6 

June,  Dec. 

106 

98 

103 

ib‘2 

10.3 

ion 

1000 

600,000 

1932 

6 

June,  Dec. 

103 

102 

m34 

104 

103 

100 

600,000 

1943 

6 

Jan.,  July 

86 

83 

100 

100 

5,999.629 

14,600,000 

1940 

1939 

6 

6 

November  1 

June,  Dec. 

8.54 

60 

78 

39 

82 

78 

48 

78 

68 

76 

46 

871.^ 

71 

784 

100 

500 

2,450,000 

2,500,000 

1941 

1931 

6 

6 

Jan.,  July 
deferred 

KX)i+ 

*97 

9i> 

82 

lOlli 

97A 

100 

97 

35 

99 

80 

100 

100 

8,850,000 

3,500,000 

1940 

1951 

6 

6 

Jan.,  July 

Feb,  Aug. 

99  A 

89 '2 

93 

Tl 

96 

88 

97 

894 

1000 

600,000 

1931 

44 

Jan.,  July 

•• 

1000 

4,000,000 

1935 

5 

Jan.,  July 

ibb 

80 

10^' 

•  * 

500 

1,000,000 

1927 

5 

Jan.,  July 

100 

SO 

95 

BANK 


ILiinilton.  . .  , 
Hochclag.a  . . 

Home* . 

Imperial. . . . 
Merchants. . . 

.Molaons . 

Montrealf. . . 
Nationale. . . 
North  Crown 
Nova  Scotia. 

Of  t.awa . 

Provinciale* 

Quchec . 

Royal . 

Standard. . . 
Sterling*. . . 
Toronto. ... 
Ciiiont . 


1  t  ^ 

'  t  ^  3 

CAP 

ITAL 

Reserve  as 
per  bast 
statement 

DIVIDEND  P.C. 

1912  }  1913 

1  1914 

1915X  1  K 

)16 

'i:  — 

IV. 

1 

.Authorized 

Issued 

Pr.s  When  payable 

'High'  Low  High 

j  Low  High,  Low 

High 

Low  jlligh 

Low 

1  250 

4.866,6(’)6 

4,860,666 

3,017,3.3.3 

3 

Apr.,  Oct . 

161 

145  :157 

1144+4  149  il44?4 

145 

1 

1  100 

25, 000,  OCX) 

15.000, (X)0 

1.3,.5(X),0()0 

2' -2 

M.,  J.,  S.,  D. 

229 

214}2:224 

200 

’216,4  200 

203 

..  '203 

185 

1  100 

10,000,000 

6,0(X),()00 

7,()(X).00() 

3 

J.,  A.,  J.,  0. 

237 

I226}i242 

213 

12.3.3  ‘213 

..  1208 

202 

1  KX) 

5,()(X),000 

.3.00().()(X) 

.3,.3(X).000 

.3 

M.,  J.,  S.,  D. 

207+, 

!199  :212 

197 

i207  197 

201 

..  1197 

195 

1  KX) 

1  KK) 

4,()(K),000 

5,000,000 

4,()00,()(X) 

1,916,436 

3,700.000 

300,000 

2H 

m 

3 

M.,  J.,  S.,  D. 

M.,  J.,  S.,  D. 

180+2  163  170 

116  'tin  ' 

150 

155  iloO 

149 

..  !149 
..  1  .. 

145 

KK) 

10,000,000 

r.ooo.ooo 

7.000,000 

F.,  M.,  A.,  N. 

228 

219!.2  227 

207 

;2164  201' 5 

..  '2(M 

199 

1  KK) 

10,000,000 

7,000.000 

7.000.000 

24 

F.,  M.,  A..  N. 

201 

189+4  201 

ISO? 

i  193  ilSO+4 

ISO 

..  ilSO 

1774 

1  UK) 

5,000,0(X) 

4.000,000 

4.800.000 

2?i 

J.,  A..  J.,  0. 

212A 

2014  203 

1,85 

205  :i90}<. 

.. 

..  jlSO 

175 

]  UK) 

25,00().()(X) 

16,000.000 

16,000.000 

24iNL,  J..  S.,  D. 

2.56 

241  246 

9^11 

2'2.5()  '221', 

240 

2.34  '2:35 

220A 

1  KX) 

5,0(X),000 

2,000,000 

1,900,000 

0 

F.,  M..  A.,  N. 

140 

12.314  140 

131 

d33}4il23}'2 

i 

1  100 

6,0(X),()no 

1.428,307 

71.5,600 

Passed  1915 

KM 

96 ',-2  99 

85} 

■  ■ 

1  100 

1(),()0(),()(K) 

6., 500, 000 

12,000.000 

OIU.,  A.,  J.,  0. 

278 

2.59  266 

251 

i264?i  251 

261 

. .  261 

2574 

!  100 

5,000,000 

4. 000.000 

4,750.000 

3  'm.,J.,S..  D. 

213 

207  ;2104 

199 

1207+8  199 

207 

100 

2,000.000 

l.OOO.OOO 

650,000 

14 

J..  A..  J..  0. 

' 

100 

5,000,000 

2,735,000 

1.000,000 

l^iLM.,  J.,  S.,  D. 

140 

130  133 

119 

11214  118 

119 

..  1119 

100 

25,0tX),()(X) 

11,815,100 

12,560.000 

.3  IJ..  A.,  J.,  0. 

2.34 

220  228 

21.3 

228  213 

221H 

..  :22iH 

211 A 

50 

5,000,000 

3.000.000 

4.000.000 

3  *41 

F.,  M.,  A.,  N. 

ZiOH 

218  1228 

207 

223i4'216 

..  |221 

215 

KX) 

3.()(X).()00 

1.207.216 

300.000 

1!-2 

K.,  M..  A..  X. 

102 

92  I  984 

98 

'214  !203 

..  1  .. 

100 

10()(K),0(X) 

5,000  000 

6.000,000 

24IM.,  J.,  S.,  D. 

212 

205  212 

201 

..  :2ii 

196 

KK) 

8.0tX).0(X) 

5.000,000 

3.400.000 

2  iM.,J.,S.,  D. 

174 

149  I1544 

135} 

8:i46}'2!  1.354 

140 

..  il40 

131 

Not  Listed  t  These  banks  make  bonus  payments. 


xPeriod  of  minimum  quotations. 


TO  REPEAT  DAYLIGHT  SAVING.* 

8t  John,  N.B.  —  The  ]>eriod  of  daylight 
saving  in  this  city  terminated  September  3. 


The  experiment  has  been  a  great  sucees.s, 
although  there  have  been  a  few  interests 
that  have  been  inconvenienced.  The  scheme 


will  ho  enforced  next  season  again,  when  It 
is  hoped  that  it  will  embrace  the  whole 
provihee,  if  not  the  Dominion. 


.\lri!;rta  charters. 

The  Alberta  Gazette  announces  the  latest 
provincial  Incorporations  as  follows; — 

The  Hoscry  Flower  Co.,  Lilmlted.  Medicine 
Ilat.  $10,000. 

The  Ont.ailo  .and  Western  Canada,  Cattle 
Co..  Idniited,  I’htnook.  $100,000. 

The  IliRh  River  Hardware  Co.,  LJmited, 
High  River.  $.'l,i,000. 

The  Cold  1-ake  Development  Co.,  I.lmlted, 
Cold  I.ake,  $2.'i,000. 

Alberta  Farm  Operators,  Limited,  Calgary, 
$20,000. 

Worth  &  Holden,  Limited,  Vcgreville,  $20,- 
000. 

Kenway,  I.lmlted,  Edmonton,  $10,000. 

United  Coal  Co.,  Limited,  Edmonton,  $1,- 
000. 

The  Farmers’  Mutual  Lumber  Co..  Limited, 
Irnva,  $20,0000. 

The  Eagle  Lumber  Co.,  LKaiitcd,  Killan, 
$20,000. 

Quinn  Grain  Co.,  Lhmited,  Oyen,  $20,000. 

The  .Standard  Furnishing  Co.,  Limited,  Ed¬ 
monton.  $20,000. 

The  Bird  Drug  Co.,  Limited,  Ponoka.  $10,- 
000. 

Ql'EBEC  INCORPORATIOTf. 

The  Quebec  Gazette  announces  the  latest 
provincial  incorporation  .as  follows: — 

La  Compagnie  de  Publication  les  Glanures 
Economlques,  Limitee,  Montreal,  $49,900. 


nOMIXIOX  CHARTERS. 

The  Canada  Gazette  announces  the  latest 
federal  incorporations  as  follows: — 

Cameron  and  Heap  Co.,  Limited,  Dauphin, 
Man.,  $100,000. 

Jackson  Con.«truction  Co..  Limited,  Batie- 
can,  Que.,  $30,000. 

Consolidated  Steel  Foundries,  Limited, 
Montreal,  $.'500,000. 

Aircraft  Pictures  Corporation,  Limited, 
Toronto,  $,'10,000. 

Royal  Garments.  Limited,  Woodstock.  N.B.. 
$49,000. 

Kitchener  Buttons,  Limited,  Kitchener. 
Ont..  $1.'50.000. 

Canadian  Zinc  Products  Co..  Limited, 
Montreal.  $4R.OOO. 

Canadian  K.  K.  Co.,  Limited,  Elora.  Ont., 
$40,000. 

Michie  Mara  Co.,  Limited,  Montreal.  $40.- 
000. 

Armour  Canadian  Grain  Co.,  Limited.  Win¬ 
nipeg.  Man.,  $100,000. 

OKTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  latest 
provincial  incorporations  as  follows: — 

Hamilton  Offices.  Limited,  Hamilton,  $40,- 
000. 

Poreuplna  North  Star  Gold  Mines,  Limited, 
Toronto.  $2,600,000. 

The  Ardtrea  Telephone  Company,  Limited, 
Ardtrea,  $L$00. 

The  Pelco  Producing  Company,  Limited, 
Toronto,  $40,000. 

BRITISH  COLUMBIA  CHARTERS. 

The  British  Columbia  Gazette  announces 
the  latest  provincial  incorporations  as  fol¬ 
lows: — 

B.C.  TradiuST  and  Transportation  Co.,  Lim¬ 


ited.  Kamloops,  $100,000. 

H.  M.  Ellis.  Limited.  Vancouver,  $50,000. 
Main  and  Eastern  Land  Co.,  Limited.  Vic¬ 
toria,  $200,000. 

Samac  Securities.  Limited,  Vancouver, 

$10,000.. 

The  Princess  May  Hydraulic  Mining  Co., 
Limited,  Vancouver,  $25,000. 


WAR  LOANS  AND  RUBBER  SHABF.S. 

No  lister  department  of  the  London  Stock 
Exchange  has  benefitted  more  from  the 
Government  War  Loans  than  the  Planta¬ 
tion  Rubber  Share  Department.  Thereas 
rails,  municiipale  and  similar  securities  have 
felt  the  competition  of  Grovemment  Issues, 
both  in  the  cessation  of  purchases  and  in 
realizations  at  yielding  prices,  rubber 
shares  have  received  more  attention.  In¬ 
vestors  attracted  both  by  high  yields  (many, 
as  high  as  10%),  and  by  intrlnsi;c  merits. 
The  increasing  war  taxation  is  also  direct¬ 
ing  attention  to  the  excellent  earnings,  div¬ 
idends  and  yields  in  the  rubber  market, 
which  is  the  youngest  listed  department  of 
the  London  Exchange.  Latest  cabled  ad¬ 
vices  report  keen  demand  and  advancing 
prSces. 


J.  E.  Breckenridge  of  the  Imperial  Bank, 
has  been  transferred  from  Ingersoll  to 
Fort  William,  Ont, 


'N 


W. 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  16,  1916. 


Railwiy  Earnings 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


CANADIAN  PACIFIC 

1916  1915 

.  18,586,826  $6,109,026 

.  2,090,403  1,140,233 

$8,795,830  $6,735,673 

2,294,342  1,979,014 


Jacuary 

Gross . 

Net . 

February , 

Gross . 

Net . 

March 

Gross . 

Net . 

April 

Gross  .... 

Net  . 

May 

Gross  .... 

Net . 

June 

Gross  ... 

Net . 

July 

Gross  .... 
Net . 


CAPITAL 


. .  $10,880,981  $7,852,989 

$3,421  330  2,973.014 

. .  $10,881,306  $7,455.8.59 

3,733,735  2.687.7o5 

12.472.167  7,261.495 

4,372,282  2,443,002 

11,892,609  7.512.033 

. .  3,689,633  2,67.3,050 

12.247,440  7,89.5.375 

4,017,091  2.800,403 

CANADIAN  NOKTHFRN 

1916  1915 

$2,086,800  $1,439,400 

255,400  167,300 

2,089,200  1,602,200 

..  129,400  322,900 


DIRECTORS 

Sir  Herbert  S.  Holt,  President 
A.  J.  Drown,  K.C.,  Vice-President 
M.  Altken,  Bart.,  M.lMloii.  R-  Dundnrand 
Idred  H.  Dnsrarnn 

Drown  ll”",;  'V 

I'.  P.  .lonee 

vernill  jiolsoii  Mnrpherson 

roable  C.  E.  Neill 

Carry  lluprh  Paton 

V.  J.  Hoehrs  -  -  General  Mnnaser 


E.  L.  PeaM 
Jamea  RednoB^ 

F.  IfV.  Rosa 
Mon.  W.  B.  Raaa 
.A.  Hale  Sloia 
Stuart  Strathy 


142  jSotre  JDamt  .Street  ?B3e8t 


^-5  '  January 
1 50  Gross  .  .  .  , 
195  Net 
177  February 
!10  Gross 

20  Net . 

25  March 
>25  ,  Gross  .  , , 

20  I  Net . 

'  9  Aprl' 

1 5  Gross . 

>28  Net . 

!92  May 
48  Gross  .... 

60  Net  . 

50  Junt 

50  Gross . 

125  Net  . 

50  July 


Increase 
$647,400 
SS  100 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

IN  BI  SINF.SS  23  TEARS 


THIS  COSIPANY  HTTH  ITS  l.ARGE  C.APIT.AI,  AND  EXPERIENCED 
STAFF  CONSTITCTES  THE  BEST  E.VECtTOH  IOC  CAN  HAVE. 


GRAND  TRCNK  R4IMT.4T  OF  CANADA 

Revtnue  statement  of  the  Grand  Trunk  Railway  Co,  of 
Canada: 

January  1916  1915  Inc. 

Gross  .  £686,100  £546.400  £139.700 

Expenses .  571.900  499,700  72,201) 

Net  .  £114,201  £16,700  £67.500 

Febmary  1916  1915  Ine. 

Grort-  .  £635,750  £.539.200  £96,5.50 

Expenses .  523,300  454,100  69,200 


CHARLOTTETOWN 


I  MONTREAL 

ST.  JOHN’S,  NFLD. 


Net  . 

March 

Gross 

Eapentes 

Net 

April 

Gross 

Expi-nies 

Net 

.Ms.v 

Gross 

Expensta 

Net 

June 

GroB.« 

Expenses 


£27,350 
Increase 
£  63,400 
60,300 


56 '.6  :  Apex  .  St, .  1000 

24  Is  Bailey  9  2000 

JO  Calumet  56  57  56  57  1000 

.r,o  Dominion  Foundry  102  120  102  120  598 

01  Do.  pfd  85  20 

OOT,  Bollinger  Cons  ...  7  10  7  10  6  95  7  00  780 

30  Jupiter  SI  32  29  ,32  31120 

,3  McIntyre  .  ]5H>,  160  I  43  1  45  20025 

43  McIntyre  pfd  ..  I  SI*,  I  54  1  51*4  I  54  1000 

13  Do.  Extension  46  46  44.ti  44'j  7000 

Na'ional  Steel  Car  25  10 

30  New  Ray  ....  66  100 

!  Ont.  Steel  Prod  3/  30 

02!.a  Porcupine  Crown  77  81>.»  77  80  2.500 

Oju  Porourine  Vipond  .  38  100 

39'i  Teck-Hughes  40  41'j  39*,  41t*  9000 

041  Weet  Dome  Cons  39  39  SS'j  38>}  12700 

32  Iliordon  69',  72  >,  69*  j  72',  100 

401,  Temiskaniing  60  50n 

65  ’  TORONTO  Ql  OTATIONS 

39 1,  Asked  Bid 

35  *  American  Cyanamid,  com  40  37*^ 

45  Do.  pfd  67 

•Ames-Holden,  com  .  23  21 

20  Do.  pfd  .  61 

03  Barcelona  .  IStj  ISi^ 

42t..  Braiiiian  T.  h  and  P  .  SQ'j,  59ij 

60  ■  B.  f.  Fishing  .  60  .57 

19  Burl.  F.  N.,  com  . .  80  79 

55  Do.  pfd  . .  951., 

45  Csn.  Bread  .  20 

05  Do.  pfd  .  87',  66 ''J 

06  (  aradian  Car  and  Foundry  Co  .  38  .36 

Do.  pfd  67  66 

06  Canada  Cem.ent,  com  6II3  611, 

03  pfd  93  92 

61  Can.  Foundries  and  Forgings  200  195 

40  Do  pfd  .90 

60  Can  S.s.  l.ir.es,  com  341,  .34 

651,  Do.  pfd  SS'j  88 

ooi.  Can.  Gen.  Eleetrie  119  118*i 

05  <;■  r.  H  . 

|o  ;  (  anadian  Salt  .  130 

ol-s  Hairy,  pfd  .  100  98 

I  ('or.  agas  .  6  00  4  95 

f'2’2  ^  .  27^4  ,30*4 

Ibii,  Urp  .  jf»9 

]l  *  (’row’s  Nest  .  72  71 

01 14  Dome  .  25  00  24  90 

Dominion  Steel  Corporation .  67^^  57(4 

^0  *  Duluth  Superior .  47  45U 

07  Markay,  com  .  86  85  * 

Do.  pfd  .  6714  66i<i 

Maple  l  eaf,  com  .  92  90  * 

I  Do.  pfd  . .  94«5  9,34  I 

'  Monarch,  com  . .  35  32  I 

New  Do.  pfd  .  82  80 


McDOUGALL  &  COWANS 


Members  of  the  Montrea'  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branchss  and  New  York 


OTTAWA 

qiEBEC 

HALU'AX 


HINNIPKO 
\  ANCOirVBS 
t>T.  JOHN,  N.B. 


bENNETU  HOLSON  Member,  Montreal  Sto-jk  Kirhaiige  C.  M.  BOUN 

MOLSON  &  ROBIN 

STOCK  AND  COND  BROKERS 
Telephone  M.  1144,  1145  SJ  ST.  Fil.VNCOlS  XAVIER  STREET 


tables:  “BUBPOBT 


Sevi-i  months- 


Grose  -eceipts  .  £394.350  £298.250  £96,100 

Expenses  362.100  305.850  56,260 

.Net  ..  £32.250  r)r.  £7,600  £39.850 

Note  There  tiis  one  working  day  leef  this  year. 

*  Decrease. 

MINN.  ST.  PAIT  AM)  SOO  RY. 

Jily  1916  1915  I  ncrease 

Crof.*  . $2,0^^99.5  $1,449,799  $6,39,196 

Net  .  1.104,955  529.179  575,776 

C'bli'iico  Division 

Julv  l‘M6  1915  Increase 

Grosp'  $1,112,686  $938,390  $174,296 

Net  511,590  381,970  129,020 


BUT  AND  SELL  NEW  YORK  STOCKS  FOK  CASH  OR  ON  MARGIN 

ORDERS  EXECUTED  ON  TKINCil'AL  GRAIN  EXCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


NEW  YOKK  TRADING 


51  ST.  FRANCOIS  XAVIER  STRE 


^  Bonds  Suitable  for  Trust  Funds, 
ll  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraised, 
ll  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JA31ES  ST.,  MONTREAL 

Cable  Address— “GKA«lIOn\K.* 

Codesi  Llebera,  Western  Cniuu,  A.iS.C.  .>td  i:  liU  >ii,  yirth  .Muntgomery 


CKJARETTE  PROFITS. 

(Wall  St.  .loiirnaM 

While,  ripir  makers  are  still  in  Ihr 
dumpfi,  cigarette  people  are  In  a  seventh 
heaven  of  moiinihig  profits  and  incredible 
prosperity.  Labor  imions  have  played  the 
mischief  with  the  former.  The  cigarette  ma¬ 
chine  has  proved  the  salvation  of  the  lat¬ 
ter.  Consumption  of  cigarettes,  if  may  be 
added,  is  inure.isinR  by  leaps  and  bounds. 
There  *s  nothinc  like  it  in  iiidiistry.  Yet 
its  stagscririg  growth  is  not.  diffieult  to  un¬ 
derstand.  The  cigarette  people  long  ago 
learned  that  "it  pay.s  lo  advertise." 

When  the  $i;t,00o,ooo  Toltareo  Products 
('orporation  captured  the  business  and  a.s- 
sets  of  Seliiiiasi  Brothers,  pioneer  Turkish 
cigarette  nianufaeturtrs  in  this  country,  il 
paved  the  way  to  pro.sperity  and  dividends. 
Po  there  is  nothing  suiprisiiig  in  the  fact 
that  its  common  stock  was  last  week  intro¬ 
duced  to  the  Stock  Exchange  at  ri.sing 
prices. 


GEO.  H.  SMITHERS  J.  J.  M,  I’.VMiM AX  GEO.  >V.  S.  HENDERSON 


BURNETT  &  CC 


Members  Montreal  .Stock  Exclinnge. 

Private  Wire  Connection  with  New  York  nnd  Toronto. 
Telephone  Main  1747-8.  12  .St.  Sacrament  SL 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreat 


Stepl  f'o.  of  Tanadt  .  961^ 

WEEKLY  RY.  EARMNGS. 

r'anadian  traffir  earnings  in  the  first 
week  of  September  derlined  from  the  Au- 
gu.“t  level  but  held  to  .Inly  figures. 

I  The  aggregate  of  the  three  principal  sys¬ 
tems  was  $4,663,961.  again.«t  $.',]  09,376  in  the 
first  week  of  August,  and  $1,666,659  in  the 
fir.it  week  of  .July.  Earning.^  were  on  a 
ste,adily  rising  scale  this  time  a  year  ago. 

I  and  comparisons  will  necessarily  h  le,«s 
and  coinparisons  will  necessarily  be  less 

spectacular  from  now  on.  The  gain  for  the 
first  week  of  September  was  31.3  p.c.. 

against  an  average  of  50  p.c.  through  the 
•.nidsummer  months. 

CANADIAN  FACIFIC 

1916  1915  Incraaaa  Rate 

Julv  7 . $2,616,000  $1,666,000  $950,000  57 

July  14  .  2,788,000  1,635.000  1,103,000  67  4 

Julv  21 .  2,641,000  1.. 000670  971.000  68  1 

July  31  .  8.800,000  2,476.000  1,324,000  53  4 

Aug.  7  .  2,985  000  1,787,000  1,198.000  67  0 

Aug.  4  .  2.943  000  1,815,000  1,128,000  62  1 

Aug.  21 .  2,860.000  1,956,000  904,000  46  2 

Aug.  31  .  4.092,000  2,856,000  1,236,000  43  2 

Sept.  7 .  2,679,000  2,002,000  677,000  33  8 

CANADI.4N  NOBTHESN 

July  7 .  $885,100  $429,400  $455,700  106.1 

July  14 .  874,900  449.700  426,200  95  4 

July  21 .  866,900  147,700  419,200  92  7 

July  31  .  1,207,300  634,900  572,400  89  5  | 

Aug.  7  .  868,000  438,500  420,500  97  9 

Aug.  14..- .  841,500  427,600  413,900  96  8 

Aug.  21  .  846,800  465,400  380,900  82  0 

Aug.  31  .  1,129,000  552,100  476,900  78  0 

Sept.  7  .  708,900  466,500  252,400  55  3 

GRAND  TRUNK 

July  7 . $1,155,029  $990,278  $164,751  16  6 

July  14  .  1,211,333  986.629  221  764  22  4 

July  21 .  1,140,226  980,898  169.328  16  2 

July  31  .  1.810,713  1,537,141  273,572  17  8 

Aug.  7 .  1,256,376  993,778  262,603  26  5 

Aug.  14  .  1,236,989  1,004,412  232,577  23  i 

Aug.  21  .  1,304,848  1.052,483  252,365  23  9 

Aug.  31  1.952,163  1.5,33.213  416,950  27  1 

Sept.  7  ^  1.276,061  1,091,711  184,850  16  8 


Peaches 

are  the  most  valued 
treasure  on  the  pre¬ 
serve  shelf. 


PROSPEROUS  ANDPROGRESSIVE 


Up-to-date  business  methods,  hacked  by  an  unbroken  record 
of  fair-dealing  w’iiti  it.s  policy  holders,  have  achieved  for  the 
Sun  Life  of  Canada,  a  phenom<  n.aI  gio'.vth. 

More  than  Itiii.ooo  of  its  policic.s  are  now-  in  force  for  assur¬ 
ances  totalling  0.1*1'  much  the  l.argi.st  amount  car¬ 

ried  by  any  Canadian  life  company. 


DIVIDEND  PAYMENTS. 

stock  Rate  Pavnent  >  reeerl 

Nat.  Steel  Car,  pfd .  Ira  Oct.  16  Sept.  3( 

Bank  o  B  N  A .  3T  Oct.  6  May  31 

C.P.R.  common  .  2yj''^,  Sept.  30  Sept.  1 

C.P.B.  pfd  (h.y.) .  2^  Sept.  30  Sept.  1 

Porcupine  Crown .  3%  Oct.  2  Sept.  1) 

Tooke  pfd  .  l?a%  Sept.  18  Sept.  5 

Bank  of  N.S .  3H%  Oct.  2  Sept.  If 

Molaona  Benk .  2H%  Get.  2  Sept.  If 

Dominior.  Bank .  3%  OcL  8  Sept.  2( 

Dominion  Textile.  .  IVa  Oct.  2  Sept.  15 

Sherwin  Williams,  pfd .  ^*4%  Sept  30  Sept.  IS 

Twin  City  com .  Oct.  2  Sept.  12 

Twin  City  pfd  .  Oct.  2  Sept.  12 

Duluth-Superior  pfd .  1%  OcL  2  Sept.  15 

Lon.  4  Can.  Loan .  2%  Oct.  2  Sept.  15 

Mackay  com .  Oct.  2  Sept.  9 

Mackay  pfd  .  \%  OcL  2  Sept.  9 

Dom.  Iron  pfd  >h.y.) .  Oil  1  Sept  16 

Dorn.  Iron  pfd  (back) .  31$%  Oct.  1  Sept.  16 

Mtl.  City  A-  District  Bank  2ft  Oct.  2  Sept.  15 

Canada  S.S.  Linen,  pfd. .  .  1*4^?.  Nov.  I  Oct.  1 

Riordoo  pfd . 1*4  Sept.  30  Sept.  20 

Can.  Gen.  Electric,  pfd  1H%  Get.  1  Sept.  15 

Canada  Perm.  Loan  .  2;  2*^  Oct.  2  Sept.  15 

Sbawinigao  .  18t%  Oct.  10  Sept.  30 

Provincial  Bank .  IH'^  Oct.  2  Sept.  25 

Mtl.  Tram,  deba  (h.y.i _  2H%  OcL  2  Sept.  16 

SBOltcrs .  2V6''i  OcL  1  SepL  11 

Kaatern  Trust .  2‘'i  OcL  2  Sa^.  19 

Brazilian,  pfd  .  Oct.  2  Sept.  15 

Weat  India  Electric  .  Oct.  2  Sept.  23 

Canadian  Cotton.s  com  ...  1%  Oct.  4  Sept.  22 

Canadian  Cottons,  pfd.  ...  1 Oct.  4  Sept.  22 

N.S.  Steel  pfd  .  2%  Oct.  14  8e^.  80 

Eiattru  Car,  pfd  .  IH^e  OcL  14 

Prioe  Bros.,  com  .  11-9%  SepL  80  Sept.  12 

MeKinley  Darragh .  3%  Oct.  2  Sept.  9 

Tobacco  Products  pfd .  1*4%  OcL  2  Sept.  18 

Can.  Gen.  Elec,  com  ...  184%  OcL  1  Sept.  16 

Taranto  Railway  .  2%  OcL  2  ^pt.  16 

Ottawa  Power  .  1'4%  Oct.  1  Sept.  20 

Huron  and  Erie  Mtg  ....  3%  OcL  2  Se^.  16 

Canada  Landed  ..  .  2>4%  OcL  2  S^.  15 

Dom.  Glaas  pfd  .  OcL  2  Sapt.  12 

Halifax  Electric  .  2%  OcL  2  SepL  18 

Petcraon  Lake  .  IH%  OcL  2  Se^  16 

Penn.  Water  and  Power.  . .  1  >4%  Oct.  1  Sept.  1$ 

Dom.  Textile,  pfd  .  1?4%  OcL  16  Sept.  80 

Ball  Telephone  .  2%  OcL  14  8e^  80 


Laniic 


SUN 


count  of  27.8  p.c.  from  parity.  In  the 
meantime  Russian  roubles  have  made  a 
remarkable  recovery,  influenced  by  the 
prospect  that  Russia  Is  nearer  the  stage 
when  she  will  be  able  to  find  an  easier  out¬ 
let  for  her  wheat  and  other  exports. 

German  supporters  who  contended  that 
the  position  of  marks  in  the  past  was  not 
due  to  any  Impairment  in  German  credit, 
but  was  altogether  brought  about  by  the 
fact  that  Germany  was  able  to  import  ne¬ 
cessary  merchandise  from  neighboring  neu¬ 
tral  countries  while  her  exports  were  shut 
off,  may  have  reason  to  revise  their  theory. 
Rumania  was  a  source  of  supply  to  the 
Central  Powers. 

Exactly  a  year  ago  marks  were  selling 
here  at  30^4,  while  sterling  touched  its  low¬ 
est  point  of  $4.50.  The  British  Government  I 
then  set  itself  to  rectify  the  situation.  By 
dint  of  the  Anglo-French  loan,  the  ship¬ 
ment  of  gold  and  the  marshalling  of  finan-  i 
dal  resources  in  the  shape  of  American 
and  other  securities,  the  British  Treasury  i 
has  since  obtained  complete  control  of  the  | 
sterling  market.  German  bankers  tried  to  j 


IC1£,P^0NTRBAU 


Pure  cane  sugar  very 
“FINE”  granulation  is 
best  for  all  preserving. 

2  and  5-lb  Cartons 
10  and  20-lb  Bags 

''TheAlUPurposeSugar'* 

8«sd  «•  •  red  ball  trade-mark  fbr  • 

Fii£l  kook  of  Presarriog  lahaia 

Atlantic  Sugar  Refineries  Ltd. 

Power  Bldg.  Hontreal  63 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


in  the  foreign  markets.  Perhaps  she  did 
not  need  to,  in  the  knowledge  that  con'rol 
of  the  seas  could  never  be  hers.  But  i*  is 
idle  for  German  exponents  to  say  that  the 
decline  in  marks  means  nothing.  Possibly 
they  may  care  to  forecast  where  German 
exchange  will  be  selling  this  tim,e  next 
year. 


CAWTHRA  MULOCK  &  COMPANY 


The  t  naacial  'J'lr.ifca  l&  printed  ai  o  r.ub- 
lished  at  333  Craig  Street  V>  est,  X'  nttcal 
by  The  Montreal  Financial  Tit.,  a  Iv- 
Ushing  Company.  Limitca.  Montreal.  1  K- 
Dickinson.  President;  D.  K.  Sand^'t-L 
Vice-PresidenL 


Uemben  ol  TuruntuMofk  Exchanje 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  James  St.  S. 


.  £182,100 

£169,000 

£  13,100 

.  £73ti,fi00 

£657,600 

£79,000 

417,700 

63.9x50 

2.14.950 

239,90.) 

15,0,50 

.  £729.100 

£664,700 

£  64.400 

.  601^.600 

148.750 

?»7.850 

.  £222.500 

£215,9.50 

£6,560 

191(1 

1915 

Inc. 

.  £807,600 

£726,000 

£81,600 

530.150 

450.900 

79,250 

.  £277,150 

£275,100 

£2,350 

£862.400 

£742.300 

£120,100 

600.200 

5K5.200 

85.000 

£262.200 

£227.100 

fSaVlOO 

1^*16 

1915 

Inc. 

£5.187.150 

£4.512,400 

£644,7,50 

3.761.300 

3.283,5.50 

477,750 

£  1.1 2.5,8, 50  . 

Cl. 258.850 

£167,000 

DESTERN 

RAILWAY 

<’0.  1 

1916 

1915 

Inc. 

£170,000 

£130.  TOO 

£40.100 

121,400 

105.300 

Iri.IOO 

-•49.400 

£25,40.) 

£24,000 

1916 

1915 

Inc. 

£1  ll1.8.-,0 

£S4.s.ono 

f2(;9,8.50 

825,950 

799,900 

26.0.50 

£288.900 

£45,100 

£243,800 

:9i6 

£59.409 

-18.250 

1915 

£51.200 

,38.700 

Inc. 

£8,200 

9,550 

£11,1.50 

112,500 

£1,350* 

1916 

1915 

Inc. 

.  £304,3.50 

£298.250 

£96.100 

.362.100 

30.5.850 

56.260 
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PROFESSIONAL  CARDS 


MtGiUon,  Cisgrain,  Mitchell  &  Casgriln 

CASGBAIN.  MITC  HIILL.  HOLT. 
McDOI  GALL,  CKEIXMAN  &  STAIE^ 

Th. OhM.-CMffrain,  K.C.  V'icf.or  E.  Mitchell,  K.C 
Charles  M.  Holt.  K.C.  A.Chaae-Casitrain,  K.C. 
Krrol  M.  McDoujaU.  .lohn  J.  Creelmai. 
Gilbert  S.  Suirs  Pierre  F.  Casgr ai  i 

,  ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Buildinz,  HU  St.  James  Street 
Bell  Tel.  M.  806S  MONTREAL 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 


DIVIDEND  NOTICES.  ETC. 

ILLINOIS  TRACTION  COMPANY 


P.0.  Box  356 
T«L  M.  1260-1251 


Cxbles — “Nahxc,  Montreal/* 
Codea^Liebers,  Wesiena  U. 


C.  H.  CAHAN,  K.C. 

BARRISTER  and  bOLIClTOK 

Tranaportatlon  Bulldlaj 
MONTREAL 


Telephones  Cable  AddrMs 

Main  27  and  28  Cammarall  ' 

MEREDITH,  HOLDEN,  HAGUE, 
SHAUGHNESSY  &  HEWARD 

Barristers  and  Sollrilors 
BOEBCHANTS  bank  BI  II.D1NG,  .MONTREAL 

r.E.  Meredith, K.C.  A.  H.  Holden,  K.C, 

He  4.  Hague,  K.C.  Hon.  W.  J.  Sbaughnesey 

CeOeHeward  H.  H.  Scott 

Counsel — C.S.  Campbell,  K.C. 


EUlOTT,  DAVID  &  MAILHIOT 

AdVocates,  Barristers  and  Sullciloi-s, 

CommlssionerB  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 

Canada  Life  Ualldlna*  BL  James  St. 
Henry  J.  Elliott.  K.C.  L.  A.  David,  K.C. 

Adolphe  Mallhlot.  Seg-fried  Hush. 
Louis  P.  Crepeau.  K.C..  Coiii;.s(l. 


ResecLfch  Bureau 

Besesrehes  by  Sperlsllsts  Arrsnsed 
Report*  and  Information  on  Industrial  Develop¬ 
ment.  Patent  and  Trade  Mark  Matters. 

Recent  Technical  Literature  Scientifle  Progress. 

HANBURY  A.  BUDDEN  Tel.  i  p. 6470 
712  DBL'MMOND  BLIMi.  MONTREAI. 


CONSULTING  ENGINEER 


OoUoAddrcMt  **Engin«OT  MontrMl” 

West.  Union  Cods 

DeGASPEBEAUBIEN 

Consulting  Engineer 

trmoxii'  umuBANCE  bi^ldino 

TU.  If.  SMO  MONTREAL 


ESTABLISHED  1849 

rBRADSTREET’S 

OiBcea  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 
CalcaiTr  Alta,  VaDronver,  B.O. 

Bdaseatan,  Alta,  Hamilton,  Oat. 
Ballfaz,  N.S.  Montreal,  Gae. 

Loadea,  Oat,  aaebec,  Qae. 

Ottawa,  Oat.  Toronto,  Unt. 

Bt.  John,  N.B,  I  tViniilpeg,  .Man. 
Reputation  gained  by  long  years  ot 
vigorous,  conseientious  and  suc¬ 
cessful  work. 

•lOHN  A.  FUI.TON 

Saperlntendeiit  -  -MOlVTllBAlj 


HANCBESTER.BOSTON. 

Bf-W  Am.  *8.10  p.m.  ,> 

■T.  JOHN-HALIFAX. 

t7.16  p.m. 

•BBIRBROOKE-l.ENN’OXVILLE. 

*126  Am.  tt.lO  p.m.  t7.16  p.m. 
SOO-ST.  PAUL. 

•8.45  p.in. 

WlNNIPBCi-VANCOirVER. 

•10.15  p.m. 

t|Sall7.  tOallr  ex  Run.  tDaily  ex  SaL 
All  tPatna  earry  up-to-date  equipment. 

reiET  flfflCEl  I  ***  Phone  Mem  MlV”** 
BlDdiorBotci,  Piece  Vlge, 
A  Windsor  Mreet  StaUoa 


BOARD  OF  DIITF.CTOnS 
H.  V.  MEHEDITH,  President. 

Sir  11.  .Montagu  Allan,  C.V.O.,  VIce-Pres. 
R.  B.  Angus  E.  B.  Oreenshlelds 

A.  Baurngarten  Jj'; 

A  Ilott-  II-  Maekay 

E.  J.  Chamberlin,  Herbert  Molson, 

H.  R.  Drummond  Lrfjrd  Shaughnessy, 

C.  B.  Gordon  K.C.V.O. 

Hon.  Sir  Lomer  Sir  Frederick 

Gouin,  K.C.M.G.  Williams  Taylor  LL.D. 

A.  E.  Holt.  Manager. 

Office  and  Safety  Deposit  Vaults: 

107  St.  James  St.  -  -  Montreal 

BRANCHES:  Calgary,  Edmonton,  Ottawa, 
Otiebec.  Kegina,  St.  John,  N.B..  St.John’s. 
Nflci.,  Toronto.  Vancouver,  Victoria.  Win¬ 
nipeg. 


I  DIVIDEND  NOTICES. 

THE  MOLSONS  BANK 

U4TH  IHVIDKM). 

The  .Sharrholdcrs  of  The  Molsons  Bank 
are  hereby  notified  that  a  Dividend  of 
TWO  AND  THIIEE-OUARTERS  PERCENT, 
(being  at  the  rate  of  eleven  per  cent,  per 
annum)  upon  the  capital  stock  has  been  de¬ 
clared  for  the  current  quarter,  and  that  the 
same  will  be  payable  at  the  office  of  the 
Bank,  in  .Montreal,  and  at  the  Branches,  on 


NAIfONALSTEE  ! 
CARlSOiniOOK 
EXfliEHELYGQDD, 


ST.  LAWRENCE  BRIDGE. 


BIG  HOLDERS  DO 
NOT  LIQUIDATE 
BLOCKSOFSTOCKS 


iLLINUI5  IKAUIIUN  UUMKANT  - - - -  DedBlon  to  Soplace  Span  of  Quebec  Bridge 

NOTICE  OF  r*  A  D’O  Aim  A  AIT  Collnpse  Will  not  Inter.  MAT  I  f  AlTTA  A  TC 

DIVIDEND  No.  47.  J  UU  1  LOUlV  !  NU 1  LlUUlUA  1 1 

'Hie  rfegular  dividend  of  one  and  one-haU  understand  that  the  decision  of  the  w 

.per  cent.  (IM'Jf-)  on  the  preferred  gtock  of  ffliyvmnXXPY  17  /^AAA  Lawrence  Bridge  Co.  to,  A/ll/O  'AfN  O^TAAlFn 

Uhc  Illinois  TracUon  Company  will  be  paid  l«  Y  I  KH  III  HI  Y  centre  span  of  the  Quebec  VI  III  KWI|LVI|||  iCy 

October  1st.  1916,  for  the  quarter  ending  i  Ju A  I  IlLlillLilj  I  JJWV  Bridge,  lost  in  Monday’s  collapse,  will  not  illiVvllu  Vt  AjIVvluJ 

September  30th,  1916,  to  shareholders  of  ~  Interfere  with  the  making  of  munitions  at, 

'  record  September  16th,  1916.  -  i  - - -  the  St  Lawrence  works.  Only  a  compara- j  - 

By  Order  of  the  Board.  jMost  Satisfactory  Phase  of  Com-  pianT  wiiTbe  nwMsary^for  pe™c^^job^  Years  of  War  Practically 

GEO.  M.  MATTis,  I  pany’s  Business  Represented  .in  entire  financial  loss  win  fail  upon!  No  Change  in  Holdings  of  $100,000 

Treasurer.!  contractors,  the  St  Lawrence  Bridge  I  Rlotk«j  of  Tanailian  Rnnlr  QtoHrs — 

Champaign.  Ill.  “Repeat”  Orders— Large  Artillery  co.  Bmt  this  loss  is  not  expected  to  exceed  "lOtKs  ot  Lankan  uanK  mocks  — v 

^  —  - - - '  _  Truck  Contract  for  French  Govern-  *  million  dollars,  which  is  the  approx-  Striking  Statistics  From  Latest 

llieCanadianCniCker-WheekrCO.'  -"tR.ady  for  Shipm.nt_Ustaj  Government Retar»..41  individual, 

MwiTFn  I  Surplus  Profits  as  Working  Capital.  Boated  in  early  next  spring.  Qualify. 

ijULiiLD.  struoture  of  course  |  _ _ 

DIVIDEND  NOTICE.  '  '''^•*  greater  than  the  one  that  has  Just  . 

The  Directors  of  The  Canadian  Crocker  '  Financial  Times  understands  that  the  higher  prices  for,  After  two  years  of  war  the  list 

«-u  1  '-"r^ciors  ot  J  nc  t^naaian  crockei-  -  i  a*  i  steel,  but  our  estimate  allows  for  the  In-  ,  dual  and  corporate  holdings  of  4100,000 

M  heeler  <  oinpan>^  L^itcd,  have  d^lared  the  phsycial  position  of  the  National  Steel  ereased  cost  of  material.  i  blocks  of  Canadian  bank  stocks  appears 

diSend  on  the  TrXred'^sS  i  %he  ^  I®  e«remely  satisfactory-  at  The  cause  of  Monday’s  tragedy  Ls  set  down  ( this  week  with  but  slight  change.  It  1.  Im- 

Company  for  the  tSeo  mon^s  B^a%d  irEnglnee7s"^  these  persons  are  not 

?e?oVT?cptS;r  16th  read'^j^erra^e^ordeT^^  ^®^eer.  indite,  that  the  centre  span  of !  to  liquidate  the^ 

end  of  On^an^Three  Ouarterrwr  oem  ee^facts  In  prospect,  which  should  carry  Qi^ebec  Bridge  was  lost  through  the  iugs  of  this  class.  Men  of  the  calibre  of 
(16i6^)  on  the  Common  Stock  of  t^e  Com-  tb®  company  well  into  1918  at  the  very  ^e^S^SId^be^n  rSn^S^^^  -Macdonald,  Mr.  C.  R.  Hoamer 

pany  for  the  three  months  ending  Septem- 1  ®®p  '®®t-  ,  ,v,-  i,  •  .v  greater  load  for  the  last  six  weeks  and  Sir  Herbert  Holt  and  other  outstanding 

her  30th.  1916.  I  Practice  ly  nothing  has  appeared  in  the  »"«ef  loM  me  Iwt  weeks  |  Canadians,  it  is  evident,  are  firmly  Intent 

press  up  to  tliis  time  witTi  pec&ril  to  ccuiLiiever  Aims  ^e're  Dot  iDjUFeoI 

The  Stock  Books  will  be  closed  from  the  Government  order  placed  three  way  and  preparations  are  now  under  keeping  their  bank  stock  with  their 

l;jth  to  the  30th  of  September,  both  days  I  ^  .t  000  aptJilerv  trucks  Al-  way  to  replace  the  centre  span  as  soon  as  j  ei-roeg  box  securities. 


Blocks  of  Canadian  Bank  Stodts  ~-r 
Striking  Statistics  From  Latest 
Government  Return»41  Individuals 
Qualify. 

After  two  years  of  war  the  list  of  IndW- 


span  as  soon  as  I  strong  box  securities. 

I  There  are  41  persons  (InclutHng  decOM- 

_  cd  per.sons’  estates,  which  are  under  admin- 

i.stration)  who  each  hold  a  block  of  $100,- 
000  or  more,  par  value,  in  one  of  the  Cana- 
Ranlrinn  chartered  banking  institutions. 


I  ready  the  company  is  In  a  position  to’ start  PracUcable.”  There  are  41  persons  (Includi^  d^- 

Checks  will  be  mailed  to  Shareholders  on  delivery  on  this  order.  This  businesB  alone - -  per.sons  estates,  which  are  under  atoln- 

September  30th.  1916.  ]  is  said  to  be  worth  $1,500,000  to  $2,000,000.  r~"  istration)  who  each  hold  a  block  of  $100,- 

__  oi  luore,  par  value.  In  one  of  the  Cana- 

By  orilcr  of  the  Board.  More  Orders  In  ProspecL  Mflilllv  AboUt  Ranlcino  chartered  banking  institutions. 

L.  R.  GRrMSHAW,  One  of  the  most  satisfactory  phases  of  iNltfllJiy  ADUUl  oailKing  inHiviHnni  nniJ..v 

Secretary-Treasurer  '  ^’'®  e^mpany  e  business  is  that.  In  major  -  _ _  Individual  Holder. 

«,l>..„,b,r  13,h.  »l».  .„d  Prunes  ,<,v.r.™n.  ■  L  S"'”* 


Largest  Indivldnal  Holder. 

In  consequence  of  its  enlarging  interests 


September  13th,  1916. 


ciarea  lor  me  curreni  guarier,  au«  uu*.  .u. - - - - ^ -  completed  so  satisfactorily  as  to  result  In  ■  apwint  an  advi^rv  ^®lden  of  our  bank  stocks.  His 

same  will  be  payable  at  the  office  of  the  INCORPORATION  NOTICE  /luplicate  orders.  The  company  has  turn-}  ,  Herbert  Ames  M.P  W  R  Miller  and  foldings  in  the  Montreal,  Commerce  and 

Bank,  in  .Montreal,  and  at  the  Branches,  on  —  -  -  ed  out  a  large  number  of  steel  trucks  for-;^r  Macinnes  na.c  consented*  to  act  in  'Merchants  aggregate  $937,500,  par  value, 

and  after  the  SECOND  DAY  OF  OCTOBER  National  Bronze,  Iron  &  Engineering  the  fVench  government  that  met  with  ut-ithat  capacity.  An  advisory  committee  on  current  market  value  approximat- 

NI-’X'I-  to  shareholders  of  record  on  15th  Works,  Limited.  '"®f  satisfaction  and  resulted  in  the  pre-  this  side,  will  be  of  great  assistance  to  lhe'’“S  $1,961,000. 

*  *  ,  h  i<iic  pi  ni.K’  .NoTK'i;  is  hf-reby  given  that  iin- ' contiact  for  artillery  trucks.  The  directors  in  deciding  imporUint  matters  of  Bosmer  qualifies  In  t'wo  banks, 

September,  1.116.  Jf'  ,jp,.  ,.^^1  of  i  lufpter  79  of  ih.- ■  of  ttits  work  is  very  much  more  policy.  i  -Montreal  and  Royal,  and  in  addition 

THE  AN.NUAE  GE.NERAE  .MEETING  of  (’.siuiUn,  19(»(;,  known  complicated,  but  w-e  understand  aM  require-!  '  _ _ _  :  has  $60,000  worth  of  Merchants  stock.  The 

the  shareholders  of  the  Bank  will  be  held  b.-eii  issue<i”'i*inul;r'^  thV^s<-,-ir*o/the*^K*  cretary  have  been  met.  And,  though  The  Bank  of  Montreal  is  calling  in  al!  i  ®^  f^®  '‘‘f®  John  Manuel  of  Ottawa 

_  .  of  .vtfit.-  of  (’anada,  beniinif  date  the  19th  ttofn'Ug  definite  may  be  said,  it  w-ill  not  be  hills  of  $5  denomination  of  letter  “TV>  ae  holds  the  stocks  of  three  banks,  the  Com- 


the  shareholder 


rs  of  the  Bank  will  be  held  ;b.-e„  issued  under  the  of  the  .Secretary  L„,uj®  aefiniti  m^v  tf  d  u  ^  ^^®  ®'^  Montreal  is  calling  in  alii®^^.® 

,,nv  ‘I*  •'^‘'fite  of  (’anada,  bearing  date  the  19th  ”®  ®  ”^  definite  ma>  be  said,  it  Will  not  be  hills  of  $5  denomination  of  letter  “D”  se- ■  ^®  ® 
house,  in  this  city,  on  .MO.N-  day  t,f  August,  i9it;.  incorporating  i.ouis '  surprising  if  duplicate  orders  are  booked  in  I  ries  dated  Aiieuat  1914  and  oio-nou  kv 


at  Us  banking  house,  in  this  city,  on  .MON-  day  f>f  August,  i9it;.  incorporating  i.ouis  ‘ 'iiD’prising  if  duplicate  orders  are  booked  in !  ries  daticd  Aiie-nst  I9i4  anii  oto-nod  n,.  *Gerce,  the  B.  N.  A.,  and  the  Merchants.  Sir 
DAY,  the  6th  of  NOVE.MBER  next,  ut  three  I =*;‘v<,cate  and  King’.s  conn- ;  this  department.  ^ ’’HamiU^  ”  Thiracdion  h^  been  nece^^^^^  P>®’‘^ident  of  the  Royal  Bank 

o’clock  in  tlie  afternoon.  i  F'unncr  inuc.s,  stcnograpijcr,  Uenjamir,  Hob-,  December  1915,  dividends  on  the  pre-,  (fated  owning  to  the  fact  that  several  forg-/®'*^^  -$210,000  worth  of  its  stock  and  Sir 

insoii,  student  and  KdwHiri  Charles  Baker,  fcrred  Stock  had  accumulated  to  a  total  of  ©d  bills  a  counterfeit  of  the  “D”  scries  „n,i  I  •'•ot^'tigu  Allen  holds  $173,000  worth  of 
By  order  of  the  Board,  ;:';\h'e  ^lojag'^pl.^rr ,  P'-  <\[  'j;®  :?irectors  also  siVedT ’’SutU ’^a^ve I  stock  in  the  Merchant  Bank,  of  which  ho  is 

EDWARD  C.  PRAl  r,  i  puses,  viz: —  !  that  14  p.  c..  of  these  back  dividends  would  covered  in  the  east  The  bank  is  anxious  P‘'®-‘^"icn  . 

General  Manager,  i  ,.a^“cle‘r^V^,"„7'^n7cImmlcaf this,  to  have  all  such  bills  returned  when  the/,,7®®  ,  corporations  hold  stocks  of  over 
Monfreal,  18th  Aug, ..si,  1916.  ,<noV.-.  niaiutain  .lp^ra"  and  car^v  on' smelt general  approvai,  will  be  exc-banged  for  another  series.  There  bauk  of  the  Do- 

'  cr.'^.  rcfin..rir.«.  chemi.-ai  work.s,  «nd  machine  dropped,  bince  April,  the  regular  are  far  more  good  $5  bills  of  the  -n  ’  sc.  min’cn,  and  three  bam;  pension  funds  are 

‘  *"’'1  »o  matiufactui-c,  buy,  .sell  ard  deal  quarterly  dividends  of  1%  p.  c.,  have  been '  ries  in  circulation  than  there  ore  fot-o-eries  ‘^‘i9'l>arly  fortunate.  The  corporations 

The  Shawinigan  Water  and  re-:  The  particulars  which  prove  whether  «;.:Hrc  m-:tdc  up  of  two  sav:ng.s  banks,  two  in- 

I  Iiw  ■■U6WI  Hiiu  ,„a,,„f„,.ture,  buy,  sell  and  4eai  ini^’®  ’®  Pa>n'ent  of  the  back  dividends.  I  not  a  bill  is  counterfeit  are  held  bv  the  •‘''France  companies,  four  trust  corapanief 

n  «*  u  Flitting  Profits  to  Dork.  bank,  showing  the  difference  hciu-c^n  -.he  *'^P®”®  Tio'dings  obviously  are  in  trust  for 

Power  Company  i-irt’.  .i.-/'Vn  m,/d7;;?wub  Xkages.%^^^  The  21  p.c.  dividend  in  arrears  would  ‘^le  $5  bill  and  a  counterfeit.  individual.^)  an  insurance  fraternity  and  a 

^  IIM-Ie.s.  .-oiiiainei-s.  maehinery,  tools  attd  Ini- 1  tall  for  the  payment  of  $315  000  After - trading  assoc  a'ion. 

^  ,  ,,{tr.n!:;uVa'n.r7?n,i'’':;arof';Vv'’;r^?r7e"o;!^-r^^^^^^  Bie  Onadiani  The  dct.ai-kd  li.st  is  as  follows:- 

NotU’C  IS  hereby  given  that  a  dividonn  of  .siib.sifinfp  mHiuifartuied,  sold  or  dealt  in  by '  tion,  earnings  last  year  amounted  to  |446,- 1  Association  will  he  held  in  Tor-  Kym**  \*^ue  B  nk 

one  and  three  quarters  per  cent.  (l-fi%)  ^as  .  720,  or  17  p.c.,  on  tbe  common  stock.  ®”*®  -November  9th.  Among  iniporlant  K.  h!  Anew.--.  Montreal  . ?ioo,ooo  MontJUl 

been  declared  on  the.  Common  Slock  of  this  at.-.'  u.sc  and  manufaAme.'workTSln^^^^^^^^  under.stand  that  in  the  meantime  the  dir-  Questions  to  be  discussed  are  rural  ci edits  •;ji/\TrBamA . 

ci„.„.ny  for  ,u.r,or  so..».bo-:  iSiS  « 

30th,  1910,  payable  October  lOth,^  1916,  to  I outstandiug.  ^  means  wil-l  also  be  considered  to  overcome  :Mr7S/7T.  r';,^ionge.  ofZ'l 

shareholders  of  record  SeplcinbciuOth,  191G.  |  pounded  with  other  substances;  There  were  some  labor  difficulties  early  situation  caused  by  the  depletion  of  Brig.-Cjen.  Carson,  Montrexi .  loo.ooo  Union 

(d)  To  import,  puroha.se,  a(:q.  .’e  sell,  .  ..  summer  and  the  workmen  went  on  ^  result  of  recruiting.  |  V’ >. .  Commerce 

r»,r  TVoaoH  I  smplt,  concentrate,  quarry,  reduce,  distil,,  “  ^®®  summer  ana  me  worionen  went  on _ 6  '  K.  L.  <  raig  jr,.  New  V  ork  .  221,300  Commere* 

By  oraer  OI  xne  uoara,  methvlate.  treat,  extract,  refine  or  n'oduoe  Strike  for  an  Increased  wage  BCAle.  which  ,  , _ ,  ^ _ _  f  U.  a  W.  II.  t-raser,  Ottawa  -  16.3,000  Otuwa 


going  to  iiiailufaoture,  buv,'  sell  and  4eai  In  i  *®  P®ynient  Of  the  ba<-k  dividends, 

inuniiions  of  war;  ^  ^  ‘  ^  Flitting  Profits  to  IVork. 


The  det.ai.k-d  li.st  is  as  follows:  — 


By  order  of  ttie  Board,  methylate,  treat,  e'xtr.act.  rkine  or  p'oduce '  Strike  for  an  Increased  wage  scAle,  which  .  i  or,  f M 

in  any  manner  whatsoever,  by  any  woies.s  trouble  was  Quickly  and  amicably  adjusted  ^  >)‘  anch  of  the  Canadian  Bank  of  Com-  Kst.  Mar.-hal  Fa-ld,  (_;^hicago  ^ 
JAMES  WILSON,  'whatever,  and  deal  in  vegetable,  mineral,  ft  t>,„t  merce  has  been  opened  at  Rlverhur.St,  Sask.  bf'- GiOmui,  H.-amsnll 

(Secretarv  I  onmial,  Wood,  metallic,  chemical,  liquid,  gas- i  some  weeks  It  has  been  expected  that  charge  of  J.  E.  O'Rourke.  A  sub-agenev  w  c/'  /‘l  and 'nT  u  Go 

Secretary.  i  eous,  or  other  subs,anc(>.s  or  products,  and  I  the  COmftaUy  3  securities  would  be  listed  i,  „  ,  ^  «,u»ned  at  (Sncorc  hanl'  ’  • 

Mnnti-c-il  AiiPliKt  "ist  1 9 1 f.  including  the.  manufacture,  production,  and  i -K„t  the  matter  has  been  held  UT>  j  ^  been  opened  at  Speers,  Sask.,  un-  ."  uo-inic^  viontrewi . 

-Monti cal,  August  ulst.  191t,.  disposal  «f  structural  and  architectural  Won  ®'‘l/“®  ,®®7  „  ,,  der  the  supervision  of  the  Hafford  man-  i-’ o  1!;;™"’ m"";™*! . 

■ — . .  - - - -  and  bronze  work  of  every  de.scriptlon  and  The  expectation  1s  that  this  Wil.l  be  dealt  ager,  J.  C.  Riddell.  I  C.  Ic  llo.smeri  Montreal  !!!  i 

Pofonenn  Isko  Ciluon  Pnhslt  llininn  Pn  kind;  ,  ,  _  ,  ,  with  very  shortly,  and  that  both  the  prefer-  ,  _  .  fiir-  ii.  n.  iioii,  .Montreal  . .. 

,  9  *  quire,  lea.se.  deveiop.  improve,  mine,  operate.  red  and  common  s^res  will  he  lifted  on  j|,p  Comptroller  of  the  fkirreney  at  I-^!  K.’  Kena.fton.’Hopkins  Mint 

LlM-IFFiD,  dispose  of  and  generally  deal  with  lands,  '  both  Montreal  Sind  TOrontO  HtOCK  Il,xcnan-  WaRhlngtODf  D,C,«  has, _ The  Comptroller  -t  M.  Kiltoum,  Owen  Sound.. 

I  Notice  is  hereby  given  that  a  dividend  a^n'^r'^’oth'lJ/Ti'gh'ts"  a'li"d*’cra'im/an"d"fnt^^  of  the  Currency  ha.s  made  public  the  follow-  Kl7  \Vm^''Mi7av"Momreai 

of  one  and  three-quarters  per  cent,  upon  tiierein;  i ;  .  - ' - - — -  -  -  —  I  ing  statement  regarding  the  fees  paid  by  Ksi.  .lonh  Mamn  i.  Ottawa 

the  capital  stock  of  the  Company  has  been  <f>  Tn  acquire  by  purcha.se.  con.struct.  j  .„.nrirs  and  conveni-  national  banks  to  their  directors,  as  shown  f!!,’' 'i,',’!!!? 

.  ,  J  .  ,1  .  -,i  ,,  lease,  cense  or  oUierwl.se.  and  to  muliiLaln,  1  shops,  stores  and  other  -works  and  conyeni-  .  ‘  ^  ,,  .....  ,,  h.si.  John  Mun-u.  l.  Ottawa 

declared,  and  that  the  .same  will  be  Pay- 1  operate,  improve  and  develop  mill  sites,  ;  cnees  w  hich  ■may  seem  calculated  directly  or  by  the  reports  on  hIs  subject  to  the  Comp-  l.t.-t.overor  .Ma.  i-.M-n.  Halifax 

altle  on  .Monday,  October  2nd,  1916,  to  water  powers,  dain.s,  flume.s,  tunnels,  con-^  indirectly  to  tiiivanee  the  company’s  inter-  troMer’S  office  In  the  vear  1913.  About  Jj'r 'J'm-  'Jscdunalil.  Montreal 

_ lono,r.otive«  « i  .  ...I  ( c.n  1 1  hii  t  P  t  o.  suhsid  ZB  Or  Other-  t.,-  _  ,  .  .  - ,  _  Sir  Vt  m.  M  acdonald.  .Montreal 


in  T  xn  /v-n  ,  .  ’  ■  «  .  <1.  (jcoderham.  Toronto  115,900 

in  charge  of  J.  E.  O  Rourke.  A  sub-agcncy  \v.  g.,  a.  L.  and  M.  u.  Gooder- 

has  also  been  opened  at  Speers,  Sask.,  un-  .  kani  .  226,100  Toronto 

der  the  siinervlaion  of  the  It-iffor/l  m-in  ^  Bui^nier.  .Montreal.  . .  120,000  Nlontreal 

uei  me  supervision  01  me  liairoid  man-  c.  u.  11, -smer.  Montreal  .  60,000  MerchanU 

ager,  J.  C.  Riddell.  1  C.  it  llo.smi-r,  Montreal  . .  132.500  Royal 


Montreal 

Toronto 

Royal 

Ottawa 

Union 

Commerce 

Commerce 

Ottawa 

Royal 

Dominion 

Toronto 


Sir.  li.  S,  Holt,  .Montreal . 

a  Mst. 'i'.  K.  Kenny,  Halifax . 

Tliffc  romptroller  of  the  f^rrenry  at  k.  k.  Kmanon,  Hopkins  aMinn 


aSharoh-o.lderF,  of  record  at  the  close  of  busi- :  Indudinff  ships,  locomotives,  and  other  i  osts.  and  to  ^^“trlbute  to.  subsidize  or  one-half  of  these  national  banks  (princip-  s!rWm]  Slacdoral*]!  Montreal 

ta  4  1  .^4*1  14.4U  means  of  carriage  and  communication,  and  w  so  a.-fs  .si  or  take  part  tn  the  construcrion.  **  a,  ^  ,.1  \4  i  ./vJ^ 

ness  on  Saturda.v.  September  fbth,  1916.  v^-„rks,  pi.snt.  buildings  and  machinery  |  improvement,  maintenance,  working,  man-  ally  the  country  banksi  advise  that  they  {.7,„u.  h  Montreal 

.  'I'he  Transfer  Books  of  the  Company  will  r,,r  the  •miinufnoture,  production  and  eonver- I  agement,  rarrying  out  or  control  thereof:  pay  no  fees  to  directors.  Reports  from  tlie  .\ipv  Ma;.iur»n.  liuckincham 

1)0  closed  from  the  18th  day  of  September  of  elet-trie,  pneumaUc.  hydraulic  or;  (q)  To  sell  or  J'-spose  <>f  the  undertaking  pjjjpj.  or,  say.  3, 70S  b-inks,  show  the  i).  Maclaren,  Ga.-iwa  .  . 

,  t  .1  I  Ollier  Dower  or  force,  provided  however,  that  of  tlie  company  or  .any  part  tneieor  roi  suen  j.  .  »  W D  Mat'hew-  'I’oronto 

to  the  30th  day  of  September,  I91(.,  both  I  distribution,  transmission  or  other  |  consideration  as  the  company  may  think  fit.  follownng  fee.S  paid  each  director  per  meet-  H„r‘.  j  (iVt'rien,  M^^^^ 

days  inclusive.  I  disposition  of  .such  eleetrie.  pneumatic,  by- ;  and  in  partleulnr  for  .shares,  debenture.s  or  (ng  attended.  Banks  paying  directors’  fees  Sir  E.  U.  OsI't,  Toronto 

I  By  Order  of  the  Board.  drauiic  or  other  p<iwer  or  force  .shall  be  eub- 1  securities  of  any  ‘’/’{'"'J  of  loss  than  $1  (all  being  country  hanks),  Ji'' •‘'■‘'f'., 

^  ri  w  AtAVAmriv  Ject  to  any  municipal  or  other  local  regula-  (ects  altogether  or  in  part  similar  to  those  -  .  «  tn  1  1 ’’9  ■  Lst.  Sir  K.  (..  Keid,  Montreal  . 

C.  H.  MANATON,  reg.arding  the  same;  \  the  company:  S’*:  $1  ^tlt  less  than  52.  681,  to  5o,  f  ,1  -  9 .  Kos.i.  .Montreal  . 

Seoref,ary.  I  io  To  <arrv  on  any  other  bu.<?ines5;  i  (r)  To  adopt  such  means  of  makinpr  known  $3  hut  les.s  than  $5.  402;  907:  more  than  w.  Ham-ay,  Scotland  — 

September  8th.  1916.  , .  r,.’:/:‘o"'r,U"?omn"7nv  "r/hTe'^'i  I  ?’'i’  ^®'‘'«  '^an  $10.  51:  $10,  268;  over  t/j'^f^^'^^ra^u.aushene  : 


By  Order  of  the  Board. 

C.  H.  MANATON. 

Secretary. 

September  8th.  1916. 


DOMINION  TEXTILE  CO..  LIMITED 

NOTICE  OF  OITIOEND. 

A  dividend  of  one  and  Ihree-quartcr.s  per 


h)  To  aequire  or  undertake  the  whole  or  ,  prineipal.s.  agent-s.  oontraotors  or  other- |  1913,  1914  and  1915  the  exports  of  Canadian  i.ioit; 


i  Sound .  100.000  Merchants 

168,000  Mercbsnts 
ontreal  ....  ISO, 000  Montrssl 

tawa  .  122,100  C*ornmerce 

•awH  .  120,900  B.  N,  A. 

lawa  ....  9H,.'>00  wMcrchants 

.Halifax  ...  1 00,000  Royal 

Montrt-al  ...  175.0u(i  MerchanU 

VIontreal  ...  555.oOO  Montreal 
Montreal  ...  207, (»0G  <”orr»merce 
..  J02.r)O0  Molsons 

Montreal  .  190.000  Montreal 

ngham  .  .  .  100,80{>  Ottawa 

.  120,000  Uttawa 

^nto  ....  100,000  Dominion 
Montreal  ...  200,000  Montreal 

to  .  150,000  Dominion 

.  228.500  Home 

[ontreal .  216.000  Montreal 

ontreal  .  J  11,100  Montreal 

.  185,300  Imperial 

.  250,300  Montreal 

•auahone  . . . .  100,000  Royal 

.  103,800  Royal 

.  200,000  Ho>'al 

a  ......  100,500  Dominion 

orporate  Holders 

the  cor|K)rate  holders  of  S  100,000 


poni  on  Iho  I’rpfprrod  Stork  of  thr  bu.sines$i.  property  and  lia-  ,  ^nd  either  alone  or  in  conjunction  with  i  gj-ain  in  bikshols  wrro  as  follows: 

coni.  (i.*y4/ci  on  tne  t  reierioa  mock  oi  inr  i^jijtics  of  any  pcT.-^on  or  company  f’‘*rrying ' 

IXTMINION  TKXTfljE  COMPANY.  LlMlT-  on  .my  bu.sincss  which  the  company  Is  au-  a>  To  do  all  such  other  thlnga  aa  are  1^*  i  Montreal . flO. 6:10,01 S7,6r)9,6ir»  29,6.‘^»i.27 1 

KD,  has  been  declared  for  the  quarter  end-  thoriz^'d  to  «*Mrry  on,  oi-  poH.sessed  of  pro-  ponducivc  to  the  Attainment  .John  ..  7,299,012  1".2I9.S6.' 


iTiir  ‘’UTH  QVPTKM TIP'TT  TOTfi  navnhlo  suitable  for  the  purpose.^  of  tho  corn-  above  objects.  'Quebec  .  .  nn  im 

mg  .,01  H  HLPl  b...MBl’,IG  'J''b  pany  and  to  is.sue  p.aid-up  shares  or  bond.s  The  operstions  of  the  company  to  be  car-iW  ’’  yo",  818  1  .'102  32.'>  9.34  .■>,•.  1 

OCTOBER  let.Tl,  1916,  to  Sharenoldors  of  or  both  for  the  payment  of  the  purchase  on  throughout  the  Dominion  of  Canada  Tir.’l'oi  '’'26. 316  1.3S9'.9 

recofd  SEPTB.MBER  3flth.  price  thereof;  ...  and  elsewhere  by  the  name  ()f  "National  fi<nlrp«  Hve  St  lohn  second  place 

(i)  To  apply  for.  purcha.^e  or  ofherw’lse  pronze  Iron  &  FOngineering:  Works,  Dimit-  Tne<<6  figrur^S  give  w.i.  J(  nn  .  ot  i  i  i 
By  Order  of  the  Board.  acouire  any  patent.^.  licenpe.«?.  eonces.sion.^  a  capital  stock  of  seven  hundred  among  the  grain-shipping  ports  of  Canada. 

JAS  H  WEBB  •'"V  exclusive  or  fj,-,y  tliousand  dollars,  divided  Into  7. .500  -[v,,Hng  at  least  a  portion  of  the  period  eov- 

U.iXk't.  JI.  lliuiv4‘  OF  llltflted  r  C-hf  to  n.RC.  nr  anv  _* _ tv.a>ar1a-A:A#l  Hrallarn  Att/ah  tVlia  i.  W  I  t 


METBO  PICTURES,  LIMITED. 

PUBLIC  NOTICE  is  hereby  given  that 
under  the  firet  part  of  chapter  79  of  the 
Revised  Statutes  of  Canada,  1906.  known  as 
"The  Companies  Act,”  supplementary  let¬ 
ters  patent  have  been  issued  under  the  Seal 
of  the  Secretary  of  state  of  Canada,  bear¬ 
ing  dote  tbe  3rd  day  of  August,  1916,  in- 


By  Order  of  the  Board. 

JAS.  H.  WEBB. 
Secretary-Treasurer. 
Montreal,  lllh  September,  1916. 

DMINION  GLASS  COMPANY 

I.IMITED. 


lers  pateni  nave  neen  issuea  unuer  me  Keai  iviTriitFV'ii  nhth’i.’  i  *->' 

of  the  secretary  Of  state  of  Canada,  bear-  DIVIDEND  NGIUL.  j  sdventure,  re- 1 

inif  d6ite  the  3rd  day  of  August,  1916,  in-  Notice  is  hereby  given  that  a  Quarterly  ciprocnl  concession  or  otherwise  with  any 
creasing  the  capital  stock  of  the  “Metro  dividend  of  one  and  three-quarters  per  cent. ;  per.son  or  company  carrying  on  or  engaged 
Pictures,  Limiitcd,”  from  the  sum  of  fifty  (1^4 <7c)  has  been  declared  on  the  Preferred ;  b"’siness  or  tran^aV-Tbm" whToh'''thia‘^  co'^^ 
thousand  dollars  to  the  sum  of  two  hun-  stock  of  Dominion  Glass  Company,  lAmit-iis  authorized  to  catry  on  or  engage  in  or 
dred  thousand  dollars,  such  increase  to  ed,  for  the  three  months  ending  the  twelfth  -any  business  or  tratmacUon  capable  of  being  | 
conelet  of  one  thousand  five  hundred' shares  day  of  September,  1916,  payable  Monday, !  h”"‘.:J-'jt7his  Tompany:  anti  to'^iend  nmney  to! 
of  one  hundred  dollars  each.  the  seccitid  day  of  October,  1916,  to  share-  and  to  guarantee  all  «r  any  of  the  debt.s.  lia- 1 


aequire  any  patents.  linense.s 
and  the  like,  confeiring  an] 


for  any  of  the  purposes  of  the  eoinpnny,  or  vinee  of  Quebec." 

tbe  acquisition  of  which  may  seem  calculat-  1  Dated  at  the  office  of  the  Secretary  of 
ed  directly  or  indirectly  to  benefit  the  com- '  pjgjp  „f  Canada,  the  21st  day  of  August, 
panv.  and  to  use,  exercise,  develop  or  grant  .jjj 

li<-enspa  in  respert  of,  or  otlierwlae  turn  to  ,  ‘  '  THOM.\S  ^mATiT. 

aer-ount  the  property,  rlght.s  or  Information  |  fl...  Vnder-Seeretary  of  State. 

.so  aetiuired;  ELJ.IOTT.  DAVID  &  M.4ir.HIOT, 

(J)  To  enter  into  partnership  or  into  any  |  ,  Solic  itor.*  for  .‘Vpplteanfs. 
arrangement  for  tharing  profit.*,  union  _ 


•E.-VLKD  TENDERS  addrewted  to  Uie  under- j 
$  signed,  and  endorsed  ’’Tender  for  protec¬ 
tion  works  at  Dapralrle,  Que.,’’  will  he 


Canadian  Consolidated  Rubber  Co. 

IdMiTtin 

NOTICE  is  heroliy  given  thiit  a  qtiarterly 
Dividend  of  on  the  ProfenTd  Shares 

of  the  Capital  Stock  of  this  Company  has 
been  declared  payable  September  3h1h.  1916, 


W.  BINMORE, 

Treasurer. 


X'alu** 

Hanks 

<  My  A-  I  >is.  Savuig.: 

]2L'i00 

Hut-hell^ 

Ml'.  (  nv  tV  I).s.  Sasin$5.« 

.  .  220.6UD 

Montreal 

Nill.  (  it>  lV  Ills.  t'HNsnge  ,  .  . 

...  151,000 

Molsons 

Mil.  (  uyA:  Dis.  SaN-in^s 

_  J  02,100 

(Tnion 

I. a  (  u.ssc  d'K(*HnOiijU‘  . 

...  08,100 

Union 

In.uiran'-o 

<  'anada  1  .il«‘  . 

..  140.900 

<  ommerer 

Acaoia  1  -ri'  . 

.  181.200 

Royal 

i  ru.’^t  «  onipanios 

Uoyal  I  rusi  No.  dl  . 

.  .  .  245,000 

Montreal 

1  mon  i  rust  •  1  )t»troit  .... 

.  .  240,000 

(  omroerce 

L  iiHin  ’1  rust  1  i  knroit . 

.  120,0(K) 

Dominion 

1  nion  Trust  1 1  )wroit ' . 

1 90.000 

Hamilton 

1  nion  '1  rut'l  lU'troii  . 

.  210,000 

Imperial 

1  uronto  (len.  1  nist  . 

.  . .  :i06.00o 

Toronto 

lorotito  iien.  Trust  . 

...  II0.9i)9 

Ottawa 

t  eniral  f  an.  Loan  . . 

...  206,100 

(  ommeroe 

IVnsion  Fundit;  — 

I  nion  H.ink  . 

.  .  .  250.000 

Union 

1  lominiJii  Hank . 

.  120.000 

Dominion 

Kos'td  . 

...  127,600 

Royal 

Trading  f'omfmnjts 

Grain  Growncrj-'  C  ompany .... 

...  100.300 

Hmdb 

Sonny 

S^upremv  (  oun  . 

.  .  203,900 

Nor.  Crown 

Dated  at  the  office  of  the  Secretary  of  holders  of  record  at  the  close  of  biusiness  hiiiuea  contracts  or  engagements  of,  or  received  at  this  office  until  4  p.m..  on  Tues-  ^  m  ■ 

.  .  J  ...  ...  ,  o  .  ^  i  ...  „icii  J  ...  o  i  ...I  .o.e  I  otherwise  assist  any  such  person  or  com-  'day.  September  26,  1916,  for  the  eon.«truc- .  ^  W  I 

ate  of  Canada,  this  4th  day  of  August,  Tuesday,  the  twelfth  da>  of  Seiitcmbcr,  l.llb.  take  or  otherwise  acquire  tion  of  protection  work*,  being  the  improve-  I  P* 

1IR  Lstiai-es  anil  securities  of  anv  such  eninnanv- '  .n„r<)a  ooA  i-iletton  of  the  nroteefioni  ^  ^  m  ^ 


State  of  Canada,  this  4th  day  of  Augu 

1916. 

THOMAS  MULVEY, 
Under-Sec.retary  of  State, 
ELLIOTT,  DAVID  &  MAILHIOT. 
Solicitors  for  Applicants. 


By  order  of  the  Board. 

MERVYN  OFFER. 

Secretary. 

Montreal.  7th  September.  1916. 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS . J 


Sebiierlptionai  In  Canada,  $2.00  a  year;  $1.25  for  als  montha.  In  Great  Britain, 
Is  *  year;  4*  Od  for  alx  montha.  In  I'.S.,  $2J(0  a  year;  $1.50  for  alx  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


!.*hare.*  ami  securities  of  any  such  company  |  ment*  to  and  cc.-npletion  of  the  protection! 
and  to  .sell.  hold,  re-issue  wit.li  nr  without  :  dvke  at  Eaprairie.  Gouiitv  of  Laprairie,  Que. 

.  guarHUtee  or  otherwise  deal  with  the  same;  I  _ k-.  ...... 

(k>  To  lend  money  to,  and  to  aid  In  any  I  aud  forms  of  contract  can  be  seen 

manner  anv  corporation  whose  shares,  bonds  j  ®-.  sPfelftcetlnn  and  forms  of  tender  ob- I 
or  other  obligations,  are  held  or  are  in  any  talned  at  this  Department  end  at  the  offices 
'  wa)  guaranteed  by  the  co-.-npany.  and  while  District  Engineer.*,  Post  Office  Build- 1 

owntr  of  anv  sucii  slock,  bonds  or  other  ob-  ing.  Quebec.  Que.,  and  Shaughnessy  Bulld- 
'  ligations  of"  ownership  thereof  to  exercise  Ing.  Montreal.  Que.;  also  on  application  to  the 
I  any  and  all  voting  power  thereon;  Postmaster  at  Ijaprairle,  Que.  | 

I  (1)  To  take,  or  othcra-ise  acquire  and  hold  Persons  tendering  are  notified  that  tenders, 
'.shares  in  any  other  company  having  objects  ^.j,,  pe 

considered  unless  made  on  the  ' 

I  printed  forms  supplied,  and  signed  with  their  i 

ronipan;*  or  carrying*  on  any  biisinens  capa-  auTtm  s... '  ' 

I  hie  of  being  conducted  so  as  directly  or  in-  « 

!  directly  to  benefit  the  company;  f"*  places  of  residence.  In  the  case  of  firms,  j 

,  (m)  To  enter  into  any  arrangements  with  ‘^e  actual  signature,  the  nature  of  the  oc- ' 

any  authorities,  municipal.  local  or  other-  cuP^tiou,  aup  place  of  residence  of  each  | 
wise,  that  m.sy  seem  conducive  to  the  com-  member  of  the  firm  must  be  given. 

'pnny’s  objects,  or  any  of  them,  and  to  ob-  Each  tender  must  bo  accompanied  by  an' 

I  tain  from  any  such  authorits'  any  rights,  accepted  cheque  on  a  chartered  bank,  payable  I 
;  privileges  and  concessions  which  the  com-  to  the  order  of  the  Honourable  the  Minister  i 
pany  nm>  think  it  desirable  to  obtain,  and  of  Public  M'orks.  equal  to  ten  per  cent.  (10%)  ^ 
to  carry  out.  exercise  and  comply  with  any  of  the  amount  of  the  tender,  which  will  be  ‘ 
such  ,arr.3ngements.  rlgllt^  privileges  and  forfeited  if  the  person  tendering  decline  to 
.  concessicns;  enter  into  a  contract  when  called  upon  to  do 

'k.  '>«PP»rt  or  aid  in  the  go,  or  fall  to  complete  the  work  contracted 

Imsiablishment  and  .support  of  aasoolatlons.  for.  Tf  the  tender  be  not  accepted  the  cheque 
institutions,  funds,  trusts  and  conveniences  returned  1 

rnh-ulatcd  to  benefit  eenployees  or  ex-em-  "  ^ 

Dloyecs  of  the  company  (or  its  predecessors  The  Department  does  not  bind  itself  to  ac- 
in  hnsineiis)  or  the  dependents  or  connec-  cept  the  lowest  or  any  tender. 

Hens  of  such  persons,  and  to  grant  pensions  NOTE. — Blue  prints  can  he  obtained  at  the 
and  allowances,  and  to  make  payments  to-  Departvnent  of  Public  Works  by  depositing  ■ 

I  wards  Insurance,  and  to  Mibscrlbe  or  guar-  an  accepted  bank  cheque  for  the  sum  of  120. 
antec  inon(>y  for  charitable  or  benevolent  ^^ade  payable  to  the  order  of  the  Honourable 
Of  for  any  exhibition  or  for  ahy  pub-  Minister  of  Public  Works,  which  will  be 

I  ,  (of  To^'promot;  any"  company  or  compan-  aubmlt  a 

I  Is*  for  the  purpoise  of  acquiring  all  or  any 

.  of  the  property  and  liabilities  of  the  com-  order,  _ 

I  Pany,  or  for  any  other  purpose,  which  may  R.  C.  DESROCHERS, 

seem  directly  or  Indirectly  calculated  to  ben-  Secretary. 

I  oflt  the  company;  Department  of  Public  Works, 

!  (P)  To  construct.  Improve,  maintain,  work,  Ottawa,  September  7,  1916. 

manage,  carry  out  or  control  any  roads.  '  Newspapers  will  not  be  paid  for  this  ad- 

.b-ldg'iv,.  'r^^s^rvolrs,  watercourses,  ^harvw;  I 

i  manu'ictoi  ies.  warehouses,  electric  works,  I  Department.  6546. 


ASSURANCE  COMPANY 

Established  A.D.  1851 

FIRE,  MARINE  snd  EXPLOSION 

Head  Office;  -  -  TORONTO 

Assets,  ever  -  $4,000,000.90 

Losses  Paid  since  Incorporation  in  1851 
Over  $$4,600,000.00 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office  and  Vaults: 
TEMPLE  BPILDING  .  .  TORONTO 

Branch  Offices : 

Wlaaipcg,  Regtaa,  l/oadon,  Eag. 

Henry  F.  Gooderham  -  President. 
Hob.  E.  G.  Stevenson  -  Ist  Vice-Pres. 
H.  S.  Strathy  ...  2nd  Vice-Pres. 
J.  M.  IfeWhinney  -  General  Manager 

Ckartered  Bxccotop,  adaUalatNitar, 
Traatee,  Bte. 

Write  for  Information. 

Capital  Paid-up  . $  I.OOO.OOO 

Reserve  .  950.000 

Estates  and  Agencies  .  14.512.705 


CAHADA 
STEAMSHIP) 
LINES  limited 


y  EAST  OR  WEST 
H  The  River’s  Best 


Montreal-Quebec  Line 

Daily  Service,  7  P.M. 

I  Montreal- 1,900  Islands- 

Toronto  Line 

Sailings  Monday.  Wednes¬ 
day  and  S.aturday  at  1  P.M. 

Saornenaj  Line 

Steamers  leave  Quebec 
Tuesday.  Wednesday,  Fri¬ 
day  and  Saturday,  R.OO  A  M. 

North  Shore-P.E.I.-Plrtoii 
Service 

S.S.  "Cascapedia”  leaveui 
Montreal.  September  14th 
and  28th. 

General  Prelght  Oftlee, 
Main  5562. 

Ticket  Of  flee,  5-11  Tlctorla 
Sq.  Phone  Main  1731 


